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GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D.C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 

















TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates show a marked increase in total income and expenditures between the second and third quarters 





































































































of 1958. 
[Billions of dollars] 
1957 1958 
Year Third quarter Second quarter Third quarter 
Economic group I-xcess Excess Excess Excess 
™ of re- . of re- 7 of re- 7 of re- 
Se. X- | ceipts || po. x- | ceipts || po x- | ceipts || pe x- | ceipts 
: pend-| (+) : pend-| (+) : pend-| (+) : pend-| (+) 
ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (=) (=) (=) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income_|305. 1 |.....-|-..--.- WT leeneeniceusues I: O tencanctieweseas _ . | eee See 
Personal consumption ex- 
DER MOUIR « cat ccursévadieeueee DOG © lscasesuleensas DD lsceucacteneweu = 5 eee: een eh eee 
Personal net saving (+) -|------]------ DAT Usceesslavscnd gS eee, See TE DS Geascccheetaas 22. 5 
Business: 
Gross retained earnings_.._| 45.6 |-.-.--]------- FF 2) er Sere 8] er, Serene (et Pee, Sepee ae 
Gross private domestic in- 
.,, ee Saee Ole isvacoenllovsess os ee er  ) 2 ee eee oT lcsawes 
Excess of investment 
Me cetnseenedewh idbeste suas WET lcstacaiowanet = ORS Gicccccloecess a oe (') 
International: 
Net foreign investment----j------ B® livscencieonses SS eee: ere © Lecuscecmennd itieaden 
Excess of receipts (+) 
or of investment (—)-_|-----.~]------ ee. Uvcxsecliesewas me O Tecsscclousons mE M nacadliceacon -.5 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
NS EE AO 2S | eee See DITO 1isevavlesaaven ye | See Sees Cy lcstuocteouaee 
Less: Transfers, interest, 
and subsidies (net) -..--- Bi- © taktancleseceus Se See eee ES eee See BE Ixseseciedueus 
Net receipts.........- 4 ee ae OR laeuadeclccecese WO lesdeaclcasnces OS) Lisccacsoels 
Total government expendi- 
ee Seer POG tentctecnlisewcee PPE Nicccncclowseex IO6: Btn xcativaoses 596. 2 Loads 
Less: Transfers, interest, 
and subsidies (net)-....-|------ Se 2 eee eer = 2 ae ne BOO fs ckcnsteseces SR. 9 Loacesk 
Purchases of goods 
end servioes...4<..2}++-.+- Oe. ® ticccscclsewess a Sener 2 eee Spee 6. 8 focuses 
Surplus (+) or 
deficit (—) on 
income and 
product account.|.....-/-....- GE Uisesusisasdad DS ticsaunetewatica =D 2 oasescteeeann (*) 
Statistical discrepancy...-....- | eee a 2) eer ot Pa TD Leswne -11 @): bwssdd (1) 
GROSS NATIONAL PRODUCT. -/440. 3 440. 3 |...-.-- 40. 6 1446.8 lecucsse 429.0 |429. 0 |......- 439. 0 |439. 0 |....-. 
1 Not available. Detail will not necessarily add to totals because of rounding. 
1295. Jot Boe og ged Bh degen cy bendy om , prs a Sources: Department of Commerce and Council of Economic Advisers, 


dent, January 1953, Appendix A. 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national expenditures rose $10.0 billion (seasonally adjusted annual rate) between the second and third 
Increases occurred in all major components except net foreign 


quarters of 1958, according to current estimates. 


























































































































investment. 
_— cei 
BILLIONS OF DOLLARS BILLIONS OF rr 
soad SEASONALLY ADJUSTED ANNUAL RATES 
1] 
‘ i “7 
GROSS NATIONAL PRODUCT — a ee a 
400 ~~ —— 400 
— 
a 
. 7 
300 ee ee “—--—- 500 
PERSONAL CONSUMPTION ee eel 
EXPENDITURES ee eel 
-_ oaoe™ aaa 7 
a oe ae: 
200 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 ~ = ae 100 
eet DORE SNES SEDO SEEDS CE °C cea en 0 cee confu0 GED o=mEEED e Come eae 6 
Se —. en 
~ GROSS PRIVATE DOMESTIC INVESTMENT "] 
° ————— om o—o ) 
NET FOREIGN INVESTMENT a 
“‘S. ee 2 es a — a ae ee ee ee a a 
i952 1953 1954 | | 1955 | 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE . COMER GF BCONOINE ADVISERS | 
[Billions of dollars] 
Total or Personal Geom - Government purchases of goods and services 
gross otal con- : et 
national|| gross | sump- | Private | foreign Federal State 
Period roduct || national] tion |4mestic| inyest- | Totals National and 
Saas product enon — ment Total? seoarity® Other local 
es itures 
CO EEE 204. 7 91.1 67. 6 9.3 0.9 13.3 5. 2 1.3 3.9 8. 2 
ES 317. 1 259. 4 178. 3 43.1 1.9 36. 1 20. 9 15. 8 5. 6 15. 2 
SE iin Luin a eencone 316. 6 258. 1 181. 2 33. 0 we 43. 4 25. 5 19.3 6. 6 3.0 
rd dikaiecenccccce 370. 1 329. 0 209. 8 56. 3 om 62. 6 40.9 37. 2 4,2 21.7 
Lie cocseneccoce 382. 6 347. 0 219.8 49. 9 —.2 77. 5 54. 3 48. 9 5.8 23. 2 
Gs 399. 3 365. 4 232. 6 50. 3 —2.0 84. 4 59. 5 51.5 8.4 24.9 
SS 393. 0 363. 1 238. 0 48.9 —.4 76. 6 48.9 43. 0 6. 2 27.7 
—— ara] acs] Bee] ss) 4] Sal eel aes] b3) ae 
Dt iitchithnpeshdcecce ‘ 4 9. 68. . 4 <s a 5. . a 
OS ESS ea 440. 3 440. 3 284. 4 65. 3 3. 5 87.1 50. 8 46. 5 4.8 36. 3 
Seasonally adjusted annual rates 
1067: First quarter......../.......-. 436. 3 279. 8 65. 9 4. 86. 4 50. 5 45. 8 5.1 35. 9 
Second quarter. -_...-|-..----- 441.2 282. 5 67. 0 4.2 87.5 51. 5 47.4 4.5 36. 0 
Third quarter. .....-|.......- 445. 6 288. 3 66. 7 3. 6 87.0 50. 9 46. 9 4.5 36. 1 
Fourth quarter. -..._|......-- 438.9 | 287.2 61.5 1.9 88. 3 50. 5 46. 0 5. 0 37.8 
1958: First quarter __....../......-- 425.8 | 286.2 49. 6 5 89. 5 50. 9 45. 6 5. 7 38. 6 
Second quarter. -.....|......-- 429. 0 288. 3 49. 2 5 90. 9 51.9 46. 0 6. 2 39. 1 
quarter. ..... iced an ead ends oe 439. 0 291. 5 53. 7 me 93. 3 53. 4 46. 6 7. 2 39. 9 






































H farm ro estimates by Council of Economic Advisers. 


relations (except loans), 

fog) age ob won ghee 

sebilsation ad evi 
January 





expenditures for military services, international security and forcign 
development and control of atomic energy, promo- 
promotion of defense production and economic 

defense. For further details, see Economic Report of the 
1955 (p. 137), and National Income, 1954 Edition (p. 148). 


These expenditures are not comparable with the “major national security” cate- 
gory in The Budget of the United States Government jor the Fiscal Year Ending 


June 30, 1959, and shown on p. 31 of Economic Indicators. 
Norte.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted). 





NATIONAL INCOME 


Compensation of employees rose $4.6 billion (seasonally adjusted annual rate).between the second and third quarters 
of 1958. There were only small changes in other components of noncorporate income. 
































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 : 400 
SEASONALLY ADJUSTED ANNUAL RATES 
i TOTAL NATIONAL INCOME — | | 7 

| | | 
| | 
COMPENSATION OF EMPLOYEES ae 
oem 
4a 
_pp ee Sanaa 
200 | ——— a | 200 
| 
a | a 
| 
100 ————_—__}-—— (ae na —j 100 
PROPRIETORS’ AND 
RENTAL INCOME ~~ 
oo a no ~o— “"q 
wage - o—T CORPORATE PROFITS AND —~ ee 
NET INTEREST INVENTORY VALUATION ADJUSTMENT — 
o Le lindlieitenal ® 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE” CORNER GP GCOHONEE ARVIND 
{Billions of dollars] 
Total Compen- Proprietors’ income pees ee Se : 
a " sation Net 
Period —- of em- Business nd inter- Profits | Inventory 
- ployees ! Farm and pro- | ama est Total before | valuation 
fessional ° taxes |adjustment 
tka cistwagesnkeacus 72. 8 48. 1 4.3 7.3 a. 7 4.6 5.7 6. 4 —0.7 
Deere ee nce wen eee 223. 5 141. 0 17.8 22. 4 a 4. 2 30. 8 33. 0 —2,2 
SRR reer re ee ee S17. 7 140. 8 12.9 22. 7 8.3 4.8 28. 2 26. 4 1.9 
Se ee een 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42. 2 —1.2 
| SESS ene ere erevee 292. 2 195. 0 15. 3 26. 9 10. 2 oe 37. 7 36. 7 1.0 
| SEES eee, 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
| Sn 301. 8 207. 6 127 27.8 10. 9 9.1 33. 7 34. 1 —.3 
[5 Oe eee | 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43.1 44.9 —1.7 
SE ee ee | 349. 4 241.8 11.6 30. 8 10.9 11.3 42.9 45. 5 —2.6 
| Ee eee er 364. 0 254. 6 11.6 31. 4 11.8 12. 6 41.9 43. 4 —1.5 
| Seasonally adjusted annual rates 
1957: First quarter_------ 361. 5 251. 6 11. 5 31.1 11.4 12. 1 43. 7 46. 1 —2.4 
Second quarter - - - - - 364. 1 254. 9 11.6 31.4 11.7 12. 5 42.0 43. 5 —1.5 
Third quarter - -- -- | 368. 7 257. 3 11.8 se 12.0 12.8 43. 1 44, 2 —1.1 
Fourth quarter - --_-- | 361. 5 254. 8 11.5 31.3 12. 2 12.9 38. 8 39. 9 1.1 
1958: First quarter_-_~---- | 350. 6 250. 9 12. 6 30. 6 12. 1 13. 0 31.3 31. 7 —.3 
Second quarter-_---- | 352. 4 250. 7 13. 4 30. 7 12.1 13. 1 32. 5 32. 0 . 5 
Third quarter___-_- | @ 255. 3 13.3 31.1] 122! 132] @) (?) 2 
1 Includes employer contributions for social insurance. (See also p. 4.) Norte.—Detail will not necessarily add to totals because of rounding. 
2 Not available. 


Source: Department of Commerce. 





SOURCES OF PERSONAL INCOME 


Personal income dropped slightly in October, primarily because of industrial disputes in manufacturing industries. 















































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 

350 —_— 350 

TOTAL PERSONAL INCOME _—— | 
300 SS 300 
Cs 

250 oo" —_-n a <2 250 

LABOR INCOME Po ee 
=? 
200 = es heweemnee | 200 
pownen’” 
150 150 
¢ FARM PROPRIETORS’ 2 
os AND RENTAL INCOME INCOME * 
A” OIVIDENDS AND PERSONAL INTEREST |e 
° 
1952 1953 1954 1s55 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE. { COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income : - Less: Per- 
T (wage and Proprietors’ income | Rental , sonal con- || Nonagri- 
otal : ; bic Personal’ Transfer ! 7~. : 

Period salary dis- ee income Divi- |; 2 tributions cultural 
personal boeinande Business of duet interest pay- f ial nal 
income Farm | and pro- wos | income | mene | | Pen 

; an noel fessional | Persons insur- income ? 
abor income ance 
72.9 46. 6 4.3 7.3 2.7 3.8 5.8 3.0 0.6— 67. 1 
Stk scncce 208. 3 137. 4 12.9 22. 7 8.3 9. 4 12. 4 2.3 192. 1 
Re 256. 7 175. 5 16. 3 26. 0 9. 4 9. 0 11.2 12. 6 3. 4 237. 0 
273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 53... 13. 2 3. 8 254. 3 
a 288. 3 204. 1 13.3 27. 4 10. 5 9, 2 13. 4 14.3 3. 9 271.5 
ES 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4.6 273. 8 
Bs nb ad < ie 310. 2 218. 0 1.8 30. 4 10: 7 11.2 15. 8 17. 5 | 5. 2 295. 0 
ESSE 330. 5 235. 2 11. 6 30. 8 | 10. 9 12. 0 17.0 18. 6 5. 7 315. 4 
I 347. 9 247.1 11. 6 31. 4 | 11.8/ 12.4! 188 21.5 6. 6 332. 7 
Seasonally adjusted annual rates 
1957: eee 351. 4 249. 3 2 31. 6 12.1 i | 19. 1 21.5 6. 6 || 336. 1 
r...| 350.6 247. 8 11.4 31. 6 12. 1 12. 6 19. 1 22. 6 6. 6 |) 335. 7 
aed 350. 2 247. 2 11. 4 31. 2 12.2 12. 6 30:1 23. 0 6. 6 335. 2 
December.| 348. 4 246. 5 11.8 31.2 12. 2 10. 8 19. 2 23. 3 6. 6 | 333. 0 
1958: January__| 348. 2 244, 2 12.0 30. 9 12.2 12.5 19.3 23. 9 6. 7 || 332. 5 
ebruary.| 346.4 242. 2 27 30. 4 12. 1 12. 4 19. 3 23. 8 ae 330. 1 
arch....| 347.1 241.5 13. 0 30. 5 12.1 12. 4 19.3 24.8 6. 6 | 330. 5 
April. ...- 348. 1 240. 9 13. 4 30. 6 12. i 12. 4 19. 3 26. 1 6. 6 |} 331. 0 
Y....-.| 349.9 242. 0 13. 7 30. 7 12. 1 12. 4 19.3 26. 4 6. 7 || 332. 4 

June..... 352. 0 244. 7 13. 2 30. 8 12.3 12. 5 19. 3 26. 0 6. 7 || 335. 1 

July.....| 3358. 8 3251. 2 13. 1 31.0 12. 2 12. 5 19. 3 26. 5 7.0 |} 3342. 0 

August...} 356.1 247. 6 13. 3 31.1 12.2 12. 5 19, 4 26.8 6. 8 | 339, 2 

September 357. 8 248. 6 13. 5 31.3 12.3 12. 5 19. 5 27. 0 6.8 |) 340. 9 

4__| 357.5 247. 8 13. 6 31. 6 12,3 12. 6 19. 5 26. 9 6. 7 || 340. 5 
Sepenaation of Sees pee p. 3) excluding en permations for 3 Includes lump-sum retroactive salary payments to Federal employees at an 
social insurance —— heed jursemen 


ee ee naaive of net 


a eeeeaeel net 





farm enterprises, 


corporated 
interest, and RA vgividends paid by agricultural 


annual rate of $4.6 billion ($380 million multiplied by 12). 
4 Preliminary estimates. 
Note.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 





DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $6.5 billion (seasonally adjusted annual rate) between the second and third quarters 
of 1958. Total consumer expenditures rose $3.2 billion. , 








BILLIONS OF DOLLARS 






































































































































BILLIONS OF DOLLARS 
350 350 
SEASONALLY ADJUSTED ANNUAL RATES 
300 300 
250 - 250 
TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
ea Is EXPENDITURES FOR . = hee 
NONDURABLE GOODS x —_—_ = ee ‘ 
- oe eel 
o amm ¢ eo oe? ao © CUED © GED © CERES © amie © ame © SED ® 
100 100 
\ EXPENDITURES FOR SERVICES | 
oy ty des 
a — a. _— il _— =. — a ° 
1952 1953 «1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE : COUNER GP COSNEREE AOMEEES 
Less: Personal consumption 
Equals: expenditures Saving 
— Less: | Dispos- Equals: | as percent 
Period inanmen Personal} able Personal) of dis- 
come | taxes! | personal —_— Non- saving osable 
income | Total asi oe durable | Services income 
8 goods 
Billions of dollars 
RN iii git antag ata a oleae See 72.9 2. 4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 4.1 
Ee aes 210. 4 21.1 189. 3 178. 3 22. 7 98. 7 56. 9 11.0 5. 8 
ran ys ewes aha o cease 208. 3 18, 7 189. 7 181. 2 24. 6 96. 6 60. 0 8. 5 4.5 
ii tie Sensis cain eek iecaist olail 256. 7 29.2 | 227.5] 209.8 29. 5 110. 1 70. 2 17. 7 7.8 
i cicebe manna cebasmbnnke 273. 1 34. 4 238.7] 219.8 29. 1 115.1 75. 6 18. 9 7.9 
a a elt ie lead wee cee eae 288. 3 35.8 | 252.5] 232.6 32. 9 118.0 81.8 19. 8 7.9 
NN rd aon oe ec te ae gore us wae a 289. 8 32. 9 256. 9 238. 0 32. 4 119.3 86. 3 18.9 7.3 
sks uanedndeeighemaaduaaiatdl 310. 2 35.7 | 274.4] 256.9 39. 6 124. 8 92. 5 17. 5 6. 4 
DL ok ce eanaeadawaee aes nee 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21.1 7.2 
EE a ee eee ee ees 347. 9 42.7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6. 8 
Seasonally adjusted annual rates 
{ 1057: Sires Gusrier......<. <2... 342. 3 42. 3 300. 0 279. 8 40. 2 135. 5 104. 1 20. 3 6. 8 
Second quarter____-.-._---- 348. 4 42.7 305. 7 282. 5 39. 5 137. 1 105. 9 23. 2 7. 6 
‘Erne Quarter...........<<.<- 351. 8 43. 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
Fourth quarter..._.....-.-.- 349. 7 43.0 | 306.8 | 287.2 39. 6 138. 8 108. 7 19. 6 6. 4 
1068: Piret quarter............... 347. 3 42.3} 305.0] 286.2 36. 3 139. 8 110. 1 18. 8 6. 2 
Second quarter.............. 349. 8 42.3 307. 5 288. 3 35. 6 141.4 111.3 19. 2 6. 2 
ThirG ouarter...............| 367.5 43.5 | 314.0 291. 5 36. 1 142. 9 112. 5 22. 5 7.2 

















1 Includes such items as fines, penalties, and donations. 
NotE.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in both current and constant prices, rose in the third quarter. 




































































| COLLARS. DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| 2,000 2,000 
1,800 y te ee = wa 1,800 
1957 PRICES -* - 
a Peano? 
¢ 
° 
a=e ot 
of eo” *@weeqewenss’” " CURRENT PRICES 
- 
1,600: ano 1,600 
et | 
400 ——_____—_—___— — 1,400 
4,200 ——— — 1,200 
oO ! ! | | | l l ! L ai L ! ! i | = ae A | ° 
1952 1953 1954 1955 1956 1957 1958 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 






























































Total disposable personal | Per capita disposable per- 
income (billions of dollars) ! sonal income (dollars) ! 
Period Population | 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices ? 
tic cedecendekchntbenséinncddbnbaneeen 70. 4 142. 6 538 1, 089 131, 028 
es nd va nmbngebecdtbeneeseeenes 189. 3 221. 4 1, 291 1, 510 146, 631 
Ri a anne edeeebindncnbnnewon 189. 7 223. 9 1, 271 1, 501 149, 188 
a ann 227. 5 246. 5 1, 474 1, 597 154, 360 
emai eseciatsenasdeonsucsosens 238. 7 252. 9 1, 520 1, 610 157, 028 
as ccc nce Sccamaneonesacnenaencece 252. 5 265. 2 1, 582 1, 662 159, 636 
as oe cece hncunacamensscucenccocce 256. 9 269. 0 1, 582 1, 657 162, 417 
oe con necncccececenscecce 274. 4 288. 0 1, 661 1, 743 165, 270 
Ea GE a 290. 5 300. 4 1, 727 1, 786 168, 176 
ed. ee mecese 305. 1 305. 1 1, 782 1, 782 171, 196 
Seasonally adjusted annual rates 
1957: ek EEE TE EE ee a 300. 0 304. 0 1, 763 1, 786 170, 151 
ESE ee 305. 7 306. 9 1, 789 1, 796 170, 839 
hird ene bos caigewléccmucensecu 308. 7 306. 6 1, 799 1, 786 171, 612 
TT ee ecwcen 306. 8 303. 8 1, 780 1, 762 172, 393 
SE redatig bosons sncss--...-..----.- 305. 0 298. 7 1, 762 1, 726 173, 054 
on Si wen ncmadeeceece 307. 5 299. 1 1,770 1, 722 173, 705 
cin ow cnih ohinba ac cn ddince- +o 314. 0 304. 9 1, 800 1, 748 174, 460 
, Income less taxes. s D Labor, 
* Dollar estimates in current prices divided by consumer price index on a 1957 Beonenaie pr Fe Cane & Seen Se ee © 


base. 
4 


Includes armed overseas. 
centered in the md middie of of the period, interpolated from monthly figures. 





Annual data as of July 1; quarterly data 





FARM INCOME 


Farm operators’ net income (seasonally adjusted) was slightly lower in the third quarter of 1958 than in the second 
quarter, though still appreciably higher than last year. 
































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
-~\ oe REALIZED GRO ff 
30 — 7 30 
20_-—-—_—_____—— |, ——_ -— —_!—__ —_-—_ — ‘eencemaeeemerene 20 
NET FARM INCOME 
oo, (INGL. NET CHANGE 
wa ™ IN INVENTORIES) 
oe” * 
ble deal OL Led ome 
et ee sin a ae maan,™=:” 
10 }-—_—_—_—___—__ |— 10 
° ! ! ! a _ _— = ! _— _— 0 
1952 1953 1954 | 1955 | 1956 1957 1958 
WINCOME“OF FARM OPERATORS FROM FARMING. 7 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income ? Net income per farm in- i 
Period Realized Farm pro- | Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms . 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories * prices prices 
Billions of dollars Dollars 
ee ere 10. 6 6. 2 4. 4 4.5 697 1, 660 6. 4 
SE ee 34. 9 18.9 16. 1 17.8 3, 065 3, 483 5. 8 
Sa, 31.8 18. 0 13. 8 12.9 2, 259 2, 658 5.7 
J ESE eee 37.3 22.2 15. 2 16. 3 2, 951 3, 139 5.5 
_ See ee 37. 0 22. 6 14. 4 15. 3 2, 829 2, 978 5. 4 
eee 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5.3 
Re iter bree 33. 9 21.7 12,2 12. 7 2, 440 2, 542 5. 2 
I fs os echoed 4a 9 ie ae 33. 3 21.9 11.5 11.8 2, 313 2, 435 5.1 
a ee 34. 6 22. 5 12.1 11.6 2, 341 2, 413 5. 0 
' See eee 34. 3 23. 5 10. 8 11. 6 2, 388 2, 388 4.9 
Seasonally adjusted annual rates 
1957: First quarter___--- 34. 4 23. 4 11.0 11.5 2, 370 2, 390 4.9 
Second quarter---- 34. 3 23. 6 10. 7 11.6 2, 390 2, 390 4.9 
Third quarter ---_- 34. 3 23. 4 10. 9 11.8 2, 430 2, 430 4.9 
Fourth quarter---- 34. 3 23. 6 10. 7 11.5 2, 370 2, 350 4.9 
1958: First quarter__-_-_-- 37. 0 24. 2 12.8 12. 6 2, 650 2, 600 4.8 
Second quarter_-_-_. 38. 0 24. 4 13. 6 13. 4 2, 820 2, 760 4.8 
Third quarter __--- 37.3 24.8 12.9 13. 3 2, 800 2, 750 4.8 
1Cash receipts from farm marketings, value of farm products consumed in 4 Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1957 base. 
to farmers. 6 The number of farms is held constant within a given year 
2 Realized gross farm income less farm production expenses. Excludes farm 
wages paid to workers living on farms and any income to farm pcople from non- Source: Department of Agriculture. 


farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. 

! Data prior to 1946 differ from farm proprietors’ income on pages 3 and 4 
because of revisions by the Department of Agriculture not yet incorporated into 
the national income accounts of the Department of Commerce. 








CORPORATE PROFITS 


Corporate profits (seasonally adjusted) rose slightly in the second quarter of 1958. 
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SEASONALLY ADJUSTED ANNUAL RATES 
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PROFITS BEFORE TAXES” 


PROFITS AFTER TAXES 
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30 30 
20 20 
10 10° 
° 0 
Y NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. . 
SOURCE: DEPARTMENT OF COMMERCE. COS SF an 
[Billions of dollars} 
oreo Corporate Corporate Corporate profits after taxes 
— — Re Dividend | Undistributed 
before taxes | __ liability Total caveat = a voy - 
er es. os cc dbbeddaicccceee caus 6. 4 14 5.0 3. 8 3 
i atthe nencadeonee 33. 0 12. § 20. 5 ie. 13. 3 
nn ce nenmccceacceccuc 26. 4 10. 4 16. 0 te 8.5 
cb éccccccncecscce 42. 2 22. 4 i eg 9. 0 10. 7 
nn cence cuccue 36. 7 19. 5 17.2 9. 0 8.3 
ESS 38. 3 20. 2 18. 1 9. 2 8.9 
ESD, ES LS ES 34. 1 i: Ae 16. 8 9. 8 7.0 
Ne nee ccewcueuce 44.9 21.8 23. 0 11.2 11.8 
ESE Se eee 45. 5 22. 4 23. 1 12. 0 11.0 
cc ccc ce cence 43. 4 21.6 21.8 12. 4 9.4 
Seasonally adjusted annual rates 
ee 46. 1 23. 0 23. 1 12. 5 10. 6 
Cee SEES oo ccancaccess 43. 5 21.7 21.8 12. 6 9. 2 
SRE RPE 44, 2 22. 0 22. 1 12.7 9. 4 
tt 8. een ce ndue- 39. 9 19. 9 20. 0 12.0 8. 0 
1058: First quarter................__._._______- 31. 7 16. 1 15. 5 12. 5 3. 0 
ie eb ac occcccckencces 32. 0 16. 3 15.7 12.4 3. 3 
Third q ERE Ec a coc pencanoce (4) (?) () 12.5 (') 
1 Not available. Detail will not necessarily add to totals because of rounding. 


Nots.—See p. 3 for profits before taxes and after inventory valuation adjust- 





Source: Department af Commerce. 





GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment rose $4.5 billion (seasonally adjusted annual rate) between the second and third 
quarters of 1958, mainly due to a $3.0 billion reduction in the rate of inventory liquidation. 
























































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
as SEASONALLY ADJUSTED ANNUAL RATES - 
‘ eee 7 | 
GROSS PRIVATE 
DOMESTIC INVESTMENT \ 
? 40 T 40 
NEW sellin aN lal telltale ator 
i _oooen =| 
eeseeen see ees” PRODUCERS' apsunannsnennee® 
esesaenesete™ 1“ DURABLE EQUIPMENT "y,yunnpamn = ~ 
ee, rr, aaa -_ asses il eee ; 
20 Marys! ~ eae a 20 
— CHANGE IN BUSINESS 4 
perme rete}, INVENTORIES 
*. | ” = © an ‘—' tae, \ 
* ry - "=, o ° hd ‘=m, 
OL, “ “ ) 
S? ™ =: oF aN 
x, 5 = * q 
a 4 wo 
~ ‘wo? ow 
-20 1 ] ! ! 1 1 l { ! 1 | ! l = ! ! ! | l ! -20 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE _ COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Total Fixed investment eee SS Sees 
gross 
a private New construction ! ’ 
Period doumeitio : Producers “—— 
conte Total Residen- durable Total Nonfarm 
onomh Total tial Other equip- 
nonfarm ment 
eee ieee eae , 9.3 8.9 4.8 2.7 2.1 4,2 0. 4 0. 3 
0 43. 1 38. 4 19. 5 10. 1 9.3 18.9 4.7 3. 0 
re Sy ee 33. 0 36. 0 18.8 9. 6 9, 2 17, 2 --3. 1 —2,2 
ee eee res 56. 3 46. 1 24.8 12. 5 12. ¢ 21.3 10. 2 9.1 
eS oo ee ee 49. 9 46. 8 25. 5 12.8 12. 7 21.3 3. 1 2.1 
ee Jee etna ues 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 1.1 
SS eee eee 48. 9 50. 5 29. 7 15. 4 14. 3 20. 8 —1.6 -—2.1 
EE m 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5. 5 
i eee i ae 68. 2 62. 7 35. 7 i. 4 18. 1 27. 0 5. 4 5.9 
ee Te ane 65. 3 64. 3 | 36. 5 7.9 19. 5 27..9 1.0 2 
Seasonally adjusted annual rates 
1957: First quarter_ __- 65. 9 64. 8 36. 1 17. 2 18.9 28. 7 .6 
Second quarter____ 67. 0 64. 2 36. 1 16. 5 19. 6 28. 1 2.9 2. O 
Third quarter___ 66. 7 64. 6 36. 6 16. 9 19. 7 28.0 2. 2 13 
Fourth quarter_____--- 61.5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3. 1 
1958: First quarter _ - - - 49. 6 59. 2 36. 3 Ly. 19, 2 22. 9 —9. 5 —9. 3 
Second quarter____---- 49. 2 57. 2 34. 9 16. 2 18. 7 22. 3 —8. 0 -—7.8 
Third quarter.......-- 53. 7 58. 6 36. 3 17.9 18. 4 22.3 —5.0 —5.4 
1“Other’’ construction in this series includes petroleum and natural gas well Notre.—Detail will not necessarily add to totals because of rounding. 


illine. whic » ELE vd fr stimates € 
drilling, which are excluded from estimates on p. 19. Source: Department of Commerce. 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The July-August survey of business expenditures on plant and equipment indicated that anticipated capital outlays 
in the third quarter would be $30.3 billion (seasonally adjusted annual rate), the same as expenditures in the second 



































































































































quarter. A moderate rise to $31.0 billion in the last quarter of the year was expected. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
1 TOTAL _— - 
SA NN _— 
: 4 , 
20 20 
em on 
os MANUFACTURING — °~ y 
em ‘. 
Oe Og a? . i Ome ame © e —_ oe ae ee Oe Nn 
10 —— ee nan Oe > oe oe —————1 10 
em W. cOMMERCIAL AND OTHER 
a PUBLIC rit thea ee ee eee 
"Se + 9 eam om ret, CS i eis siemens ween ite a. ee 
TRANSPORTATION? . 4, t 
° l ital l lL l } l L lL L l ! l L 1 L 1 l l 1 .. re) 
1952 1953 | 1954 1955 1956 1957 1Is58 
1) SEE NOTE 3 ON TABLE BELOW, 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COEEEs @F CREE GE 
[Billions of dollars] 
Manufacturing Transportation a 
— Total * Durable | Nondura- atining : utilities er ane 
Total goods | ble goods Railroads | Other other 
RR epee 6. 51 1. 94 0. 76 1.19 0. 33 0. 28 0. 36 0. 52 2. 08 
Se eee 22. 06 9.13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
 biiccntadkwud cs aeueceews 19, 28 7 20 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
AE a eae 20. 60 7. 49 3. 14 4. 36 o OL ‘3g | | 3. 31 6. 78 
itis at ak ime ck wows 25. 64 10. 85 §. 17 5. 68 . 93 1. 47 1, 49 3. 66 7. 24 
RE eee 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
ae 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
tt Keer nomad scineminwe 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
EOS ee ee 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
ESE eee 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
CD chk bcd cémnenkdus coon: 36. 96 15. 96 8. 02 7. 94 1, 24 . 40 1. 77 6. 20 10. 40 
ea a 30. 98 12. 03 5. 78 6. 25 . 93 ote 1. 50 6. 28 9. 48 
Seasonally adjusted annual rates 
1957: Third quarter. ...._.__- 37. 75 16. 37 8. 23 8. 14 1. 24 1. 54 1. 81 6. 64 10. 15 
Fourth quarter_.....__- 36. 23 15. 27 7.57 7. 70 1. 15 1. 26 1. 91 6. 43 10. 21 
1958: First quarter_.......__- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63 
Second quarter_....___- 30. 32 11. 53 5. 57 5. 96 . 92 an 1. 40 5. 97 9. 73 
Third quarter *__._.___- 30. 32 11. 57 5. 48 6. 09 “we 67 1. 37 6. 20 9. 60 
Fourth quarter 3_______- 31. 02 11. 86 5. 54 6. 32 . 96 50 1. 55 6. 38 9. 77 
1 Excludes agriculture. adjustments, when neeessary, for systematic tendencies in anticipatory data. 
aes and other includes trade, service, finance, communications, and These figures do not agree with the totals included in the gross national product 


§ Estimates based on anticipated capital expenditures as reported by business 


in late 


Nore.—Annual total is the sum of unadjusted expenditures; it does not neces- 
sarily coincide with the average of seasonally adjusted figures, which include 


10 


July and August 1958. 


estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. 

Detail will not necessarily add to totals because of rounding. 


Sources: Securities and Exchange Commission and Department of Commerce. 





EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


In October, unemployment declined by 300,000 and nonagricultural employment increased by more than 450,000. 
Both changes were slightly more than normal for the month. 
























































































































































MILLIONS OF PERSONS’ MILLIONS OF PERSONS Y 
75 75 
TOTAL LABOR FORCE 
70 {\* a 70 
f~ - 
N ¥ 
CIVILIAN LABOR FORCE 
a ee ——- 7 
7, rN , am, “TOTAL EMPLOYMENT 
so —_- a “ 
= ee penne a a 55 
NONAGRICULTURAL EMPLOYMENT 
50 | 50 
> s 
. | | . 
; | UNEMPLOYMENT, | "a “Ne 
A CHUEEE REREGUERRERORTOO Be Rien tire Rome piitititiit) 
1952 1953 1954 1955 | i9s6 | 1957 1958 
“ig YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE. . COUNCIL OF ECONOMIC ADVISERS 
=— Civilian employment ! Unemployment ! Insured unemployment? 
. force (in- Civilian % of civilian || All pro- State pro- 
Period cluding | J@bor Total | Agticul-| Nonagri- | umber |_labor force grams grams as 
aseneil force ! tural | cultural Unad-| Seas. ||(thousands|% of covered 
forces) ! justed| adj. ||Of persons) | employment 
Thousands of persons 14 years of age and over 
a 55, 600 55, 230 45, 750 9, 610 36, 140 ef 1.5 2 oan ween 5.1 
New definitions: ! 
ee 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 2 2 aa 1, 064 2.9 
SE 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 oe isuneex | 1, 058 2.8 
eee 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 * 6 i0..-- 2, 039 5. 2 
Se 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 | ae 1, 388 3. 4 
See 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822  @ Saree 1, 312 3. 1 
See 70, 746 67, 946 65, O11 6, 222 58, 789 2, 936 Ss ene 1, 560 3.5 
1957: September___-| 71, 044 68, 225 65, 674 6, 518 59, 156 2, 552 3. 7 4.6 1, 240 2.8 
October_-___--- 71, 299 68, 513 66, 005 6, 837 59, 168 2, 508 3. 7 Pe 4g 1, 314 3. 0 
November._-_-| 70, 790 68, 061 64, 873 5, 817 59, 057 3, 188 4.7 4.9 1, 623 3. 6 
December-.---- 70, 458 67, 770 64, 396 5, 385 59, 012 3, 374 5. 0 5.0 2, 256 5.1 
1958: January.-.-_-- 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6. 7 5.8 3, 065 6.9 
February - ---- 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 Ae 6.7 3, 375 7. 6 
March______--| 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 (a 4 7.0 3, 505 7.9 
April....<..... 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7.5 7.6 3, 527 7.9 
| AS 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 7,4 7.2 3, 186 Ae 
EEE 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 Oe 6.8 2, 847 6. 3 
. 73, 104 70, 473 65, 179 6, 718 58, 461 5, 294 7. § 7.8 2, 717 6. 0 
Amoust..<.... 72, 703 70, 067 65, 367 6, 621 58, 746 4, 699 6.7 7.6 2, 374 5.2 
September___-| 71, 375 68, 740 64, 629 6, 191 58, 438 4,111 6. 0 7.2 2, 062 4.5 
October_._.___| 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5. 5 2 31, 862 34.1 
1See Monthly Reports on the Labor Force, Department of Commerce, for defini- 3 Preliminary estimate. 
tions, methods of estimation, periods to which data pertain, ete. Sources: Department of Commerce, Department of Labor, and Council of 
2 Weekly averages. Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 





Employment in nonagricultural establishments declined by about 120,000 (seasonally adjusted) in October, princi- 
pally because of labor disputes in durable goods manufacturing industries. 













































































































































































MILLIONS OF WAGE MILLIONS OF WAGE 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 18 
52 16 2 Ye 
—— \ J TOTAL Tce J 
50 A | 2 DURABLE 
GOODS 
“a - # INDUSTRIES 
eee NONDURABLE a % 
GOODS se 
46 8 INDUSTRIES 
ee eae aaa im, * 
44 rere eee vere reer vere eee a 6 Weurliiiis worn ceeee Terre Coew el Pererwen Ceres 
1955 1956 1957 1958 1955 1956 1957 1958 
4.0 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.5 1.5 
3.0 SS 11:0 a vo 
2.5 V 10.5 
2.0 sirrliriis perrrtarogs porters prot iris gy 10.0 ittitiriis roptr tiny Torey Tees prrirlipigy 
1955 1956 1957 1958 1955 1956 1957 1958 
* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
(Thousands of wage and salary workers !} 
' Govern- 
aan Total, . Manufacturing - Contract | Wholesale ment 
erio unad- otal r ining | construc- | and retail | (Federal Other 
ey . Durable | Nondura- 8 : : ‘gi 
justed Total goods | ble goods tion trade 5 
Se 30, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
$@0eL...........| 48, 808 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
ih nen aoe < 49, 681 | 49, 681 17, 238 10, 105 7, 183 852 2, 622 10, 527 6, 645 11, 797 
$904...........- 48, 481 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
I 50, 056 | 50, 056 16, 563 9, 549 7,014 777 2, 759 10, 846 6, 914 12, 197 
a wna 51,766 | 51,766 | 16,903 9, 835 7, 068 807 2,929 | 11, 221 7,277 12, 629 
a eos sis 52, 162 | 52, 162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7, 626 12, 835 
Adjusted for seasonal variation 
1957: September_| 452,692 | 52, 224 16, 678 9, 726 6, 952 814 2,782 ; 11, 349 7, 685 12, 916 
October___}| 42,570 | 52,015 16, 604 9, 681 6, 923 802 2, 763 11, 315 7, 674 12, 857 
November_| 52, 316 | 51, 758 16, 455 9, 562 5, 893 789 2,710 11, 290 7, 671 12, 843 
December_| 42,610 | 51, 516 16, 252 9, 393 6, 859 784 2, 679 11, 237 7, 747 12, 817 
1958: January...| 50, 477 | 51, 22 15, 965 9, 155 6, 810 766 2, 652 11, 305 7, 754 12, 781 
February__| 49,777 | 50, 575 15, 648 8, 895 6, 753 747 2, 455 11, 235 7, 766 12, 724 
March.__.| 49,690 | 50, 219 15, 389 8, 717 6, 672 733 2, 573 11, 116 7, 788 12, 620 
Apri. .... 49,726 | 50, 054 15, 243 8, 566 6, 677 723 2, 624 11, 050 7, 816 12, 598 
Pls chines 49,949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 
June__._.- 50, 413 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
pT eee 50,178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 11, 121 7, 903 12, 673 
August__..| 40,576 | 50, 570 15, 330 8, 605 6, 725 701 2 Til iY. 178 7, 989 12, 664 
September] 41, 234 | 50, 779 15, 520 8, 796 6, 724 706 2, 696 11, 143 8, 022 12, 692 
October?__} 51, 210 | 50, 660 15, 379 8, 641 6, 738 707 2, 698 11, 173 8, 025 12, 676 



































1 Includes all full- and part-time wage and salary workers in nonagricultural 


blishments who worked during or received pay for any part of the 


y period 


the 15th of the month. Excludes proprietors, self-employed per- 
sons, domestic servants, and personnel of the armed forces. 
not comparable with 
civilian labor 
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Total derived from 
estimates of nonagricultural employment of the 
force reported by the Department of Commerce (p. 11) which in- 


clude proprietors, self-employed persons, and domestic servants’ which count 
persons as employed when they are not at work because of industrial disputes; 
and which are based on an enumeration of population, whereas the estimates in 
this table are based on reports from employing establishments. 

2 Preliminary estimates 


Source: Department of Labor. 








AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing declined to 39.6 hours in October, reflecting the effects of labor disputes. 
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SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS 

















{Hours per week, for production workers or nonsupervisory employees] 





























Manufacturing ; : 
Pesiod Building Retail 
— Total Durable Nondurable | construction trade 
—— goods goods 
ME <4 cna eee s ace wee ie earns eeace ea aeenee a7. 7 38. 0 37. 4 32. 6 42.7 
ON ci fk Sa ci le ee te ae 40. 1 40. 5 39. 6 137.3 40. 3 
RR arene ermal een: Rem ens He cee ee se 39. 2 39. 5 38. 8 36. 7 40. 4 
ek ihe Se Es ae a eh Are 40. 7 41.6 39. 5 37.2 40. 2 
IE ere ee Sma ter Oar ee er NY eye PY 40. 7 41.5 39. 6 38. 1 39. 9 
| _LESEFEESES ie See OteenoUEN anE™ yeaa Nn pnse Dn ntcy ay mip Seep UE OnE: 40. 5 41.3 39. 5 37.0 39. 2 
eta Et A En ee nS No ee 39. 7 40. 2 39. 0 36. 2 39. 1 
ON cs oh bd oe Ne i a ae Te ee 40. 7 41.4 39. 8 36. 2 39. 0 
EGR re eee Cer trp ee MINS Caen een ot 40. 4 41.1 39. 5 36. 4 38. 6 
RNa a cree ee ee lai eR ee ok eee 39. 8 40. 3 39. 1 36. 1 38. 1 
On ES oc otek ce cet san ndnabeeeueeweee 39. 9 40. 2 39. 6 36. 8 38.1 
OS SS I RN 39. 5 39. 8 39. 0 36. 5 37. 6 
(0 I SE OIE a OE ee ee 39.3 39. 7 38. 8 34. 4 37. 5 
0 Se eee ee eee eee 39. 4 39. 7 39. 0 34. 9 38. 3 
Sst en enbdaeenskiedeenbeued 38. 7 38. 9 38. 3 35. 2 37. 8 
i IER ote Crs Dew oe hee ee we 38. 4 38. 6 38. 1 33. 0 37. 8 
RD hae ak ans op ae Re a 38. 6 39. 0 38. 1 35. 2 37.8 
EAE ROL ELT 38. 3 38. 8 37. 7 35. 5 37. 8 
EE ere ee Shee eee areas. 38. 7 39. 1 38. 1 36. 3 37. 8 
RRS RCE RE Ea SR erp ne meee Foe 39. 2 39. 6 38. 7 36. 2 38 2 
AS Pe eC cil ncak Gm usage eeere esas sek ead 39. 2 39. 4 39. 0 36. 3 38. 7 
i <4. S ee eee onc eee nbees easel 39. 6 39. 8 39. 4 36. 7 38. 7 
PO? 00. capheddnehebuneewensaemeiil 39. 9 40. 2 39. 4 36. 5 38. 1 
SRE RS eee ennenae ye. 39. 6 39. 7 39. 4 (3) (’) 
t pee beagening with January 1948 are not stricily comparable with those for 9 Not available. 
Tr Ss. 
= Seolininasy estimates. Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing declined 1 cent in October to $2.13. 


eamings were 4 cents a 


ve the level of a year ago. 


However, 

















DOLLARS PER HOUR 
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2.30 - - —-- ae 3.00 eo 
CURRENT PRICES. R a 
? - 1957 PRICES 
‘/- PIRI via 7 a 
1967 PRICES y, 
” 
2.10 —| 2.80 6" 
| wow” 
| 'v 
2.00 —_——__——{ 2.70 
1.90 petit tirary pistalorigs portaleprretaprail agg. 2.60 Riis piristiaiss restr tirirsi tarsi ti iss 
1955 1956 1967 | i958 1955 1956 1957 1958 

2.00 1.80 
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CURRENT PRICESN, of 
1.90 + 1.70 a 
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7 Y 
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1.80 a 1.60 
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1.70 aan. 1.50 ———_———— 
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SOURCE: DEPARTMENT OF LABOR. 
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COUNCIL OF ECONOMIC ADVISERS 








{For production workers or nonsupervisory employees] 






































: . Durable goods | Nondurable goods Building er , 
Period All manufacturing manufacturing manufacturing construction | retail trade 
Current 1957 | Current 1957 =| Current 1957 | Current 1957 | Current 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ESS I) eee $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | SO. 542 $1. 097 
RE AE OS 1. 350 1. 579 1. 410 1. 649 1, 278 1. 495 | 2 1. 848 | 2 2. 161 1. 088 1, 273 
SUTIN ER 8g 1. 401 1. 654 1. 469 1. 734 1, 325 1. 564 1. 935 2. 285 1. 137 1, 342 
RE Se 1. 59 1, 72 1. 67 1. 81 1. 48 1. 60 2.19 2. 37 1, 26 ie cg 
LE es 1. 67 ee yf Te 1. 88 1. 54 1. 63 2. 31 2. 45 1. 32 1. 40 
PE ee 1 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 1. 47 
eA aE SRS 1. 81 1. 90 1, 92 2.01 1. 66 1. 74 2. 60 2. 72 1. 45 1,62 
SE 1. 88 1. 97 2. 01 2. 11 5 eg 1. 79 2. 66 2. 79 1. 50 1. 57 
OCS le ee 1. 98 2. 05 2. 10 2 17 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62 
SR Se a 2. 07 2. 07 2. 20 2. 20 1. 88 1.88 2. 96 2. 96 1. 64 1. 64 
1957: September__________- 2. 08 2. 07 2. 22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
October............- 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
November____..____- 2.11 2. 08 2. 24 2. 21 1. 91 1. 89 3. 03 2. 99 1. 66 1. 64 
December- -_--_-_-._- 2. 10 2. 08 2. 24 2. 21 1. 92 1. 90 3. 05 3. 01 1. 63 1. 61 
1958: January_._......__-- 2.11 2. 07 2. 24 2. 20 1, 92 1. 89 3. O7 3. 02 1. 68 1. 65 
February.............| 2.10 2. 06 2. 24 2. 20 1. 92 1. 88 3. 08 3. 02 1. 68 1. 65 
Sa ee 2.11 2. 06 2. 25 2. 19 1, 93 1. 88 3. 06 2. 98 1, 67 1. 63 
ES a 2. 11 2. 05 2. 25 2.19 1. 94 1. 89 3. 06 2. 98 1. 68 1. 64 
a 2. 12 2. 06 2. 26 2. 20 1. 94 1. 89 3. 06 2. 98 1. 69 1. 64 
le ES a & 2.12 2. 06 2. 27 2. 21 1. 94 1. 89 3. 06 2. 97 1. 70 1. 65 
CeO Oba cum cnem 2.13 2. O07 2. 28 2. 21 1, 94 1. 88 3. 09 3. 00 ee | 1. 66 
gE aa 2.13 2. O07 2. 29 2. 23 1, 93 1. 88 3. 09 3. 00 4. 2 1. 66 
September *__________ 2. 14 2. 08 2. 30 2. 24 1, 95 1. 90 3. 13 3. 04 i. 7h 1. 66 
October *............ 2. 13 (4) 2. 29 (*) 1. 95 (4) (4) (4) (4) (4) 























‘ Earnings in current prices divided by consumer price index on a 1957 base. 


* Data beginning with January 1948 are not strictly comparable with those for 


carlier 


3 Preliminary estimates. 


¢ Not available. 
Source: Department of Labor. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings in manufacturing declined to $84.35 in October, reflecting the shorter workweek. 
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SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 

















{For production workers or nonsupervisory employees] 


















































: : Durable goods Nondurable goods Building re 
: All manufacturing manufacturing manufacturing construction Retail trade 
arin C snmenmmni — 
ee Current 1957 | Current 1957 | Current 1957 (| Current 1957 | Current 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 

| ce ee ere eee $23. 86 | $48. 30 | $26.50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61. 52 | $23. 14 $46. 84 
Bicccedecctines chee eees 54. 14 63. 32 §7. 11 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
| ee ewe | 54, 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
ee a ee | 64. 71 70. 11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
rr errr | 67.97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
. =e ere 71. 69 75. 30 74. 22 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
| eee 71. 86 75. 25 4%: 20 80. 82 64. 74 67. 79 94. 12 98. 55 56. 70 59. 37 
| a eee 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
a a eee ae 79. 99 82. 72 86. 31 89. 26 71. 10 73. 53 | 101.92 | 105. 40 60. 60 62. 67 
| REESE ae pe eo 82. 39 82. 39 8&8. 66 88. 66 73. 61 73. 51 | 106. 86 | 106. 86 62. 48 62. 48 
1957: September___------- 82. 99 82. 41 89. 24 88. 62 75. 24 74.72 | 111. 14 1 F120; 37 63. 63 63. 19 
Oetober...-........ | 82. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110. 23 | 109. 46 62. 79 62. 35 
November____------ 82. 92 81. 94 88. 93 87. 88 74. 11 73. 23 | 104. 23 | 102. 99 62. 25 61. 51 
Pessmper. ......... 82. 74 81. 76 88. 93 87. 88 74. 88 73. 99 | 106.45 | 105. 19 62. 43 61. 69 
J 1958: January-.----- A eraceels 81. 66 80. 29 87. 14 85. 68 73. 54 72. 31 | 108.06 | 106. 25 63. 50 62. 44 
oo 80. 64 79. 14 86. 46 84. 85 73. 15 71. 79 | 101. 64 99. 74 63. 50 62. 32 
Maren.....«.. Sane 81. 45 79. 39 87. 75 85. 53 73. 53 71. 67 | 107. 71 | 104. 98 62. 13 61. 53 
M66 ots cer wncues 80. 81 78. 69 87. 30 85. 00 73. 14 71. 22 | 108. 63 | 105. 77 63. 50 61. 83 
| ees 82. 04 79. 81 88. 37 85. 96 73. 91 71.90 | 111. 08 | 108. 05 63. 88 62. 14 
CO ee CP rr 83. 10 80. 76 89. 89 87. 36 75. 08 72.96 | 110. 77 | 107. 65 64. 94 63. 11 
0 ee 83. 50 80. 99 89. 83 87. 13 75. 66 73. 39 | 112.17 | 108. 80 66. 18 64. 19 
PUN cr ean ese 84. 35 81. 97 91. 14 88. 57 76. 04 73. 90 | 113. 40 | 110. 20 66. 18 64. 31 
September 3______--_-- 85. 39 82. 98 92. 46 89. 85 76. 83 74. 66 | 114. 25 | 111. 03 65. 15 63. 31 

Oo | 84. 35 (4) 90. 91 (4) 76. 83 (4) (4) (4) (4) (4) 

! Earnings in current prices divided by consumer price index on a 1957 base. * Preliminary estimates. 
? Data beginning with January 1948 are not strictly comparable with those for 4 Not available. 


earlier periods. Source: Department of Labor. 











PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) rose in October to 138 (1947-49=100), 1 point above 
September but 4 points below October 1957. 


































































































INDEX, 1947-49100 INDEX, 1947-49100 
180 180 
SEASONALLY ADJUSTED 
~e 
Inv 
160 5a f St 160 
ol. DURABLE MANUFACTURES { \, 
a \ 
\ \ - 
140 aa i ra J ’ i \ J 140 
i Varn Y / 
MANUFACTURES y 
on TOTAL 
\ m4, 
120 J» a 120 
RMINERALS 
100 100 
80 pepestenian weericurer Seer! eeee papirlories THEvecvere’ TeYTicvere Toren ene’ 80 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
ERE SE a a 58 57 49 66 68 
ee tk cee cmeccecwce 104 103 104 102 106 
ee noc cccececcctccea 97 97 95 99 94 
ETE I ee 120 121 128 114 115 
AG LS REST, Sh 124 125 136 114 114 
EES ESE SSS LS 134 136 153 118 116 
EI CS RES ESTE 125 127 137 116 111 
ES SEI e UL: ERR DS 139 140 155 126 122 
I OD ee 143 144 159 129 129 
RR ee eee 143 145 160 130 128 
SE 144 146 160 131 129 
en ec eee 142 143 156 130 127 
RO OE ML. . inc cccccdcos 139 141 154 128 123 
Re ah Bs. ces cccnccee 135 137 146 127 123 
SG ES SE SL 133 135 142 127 121 
IEG YL ESE A 130 131 137 125 118 
Ne ene ec cce 128 129 135 124 112 
Nee eee caceccucce 126 128 131 125 109 
SR ie ath 2 RR 128 130 134 126 109 
Ne os ce weee 132 134 139 129 112 
SE SESE 8S SCS ee eee 134 136 141 132 116 
NS ES SEE ae 136 138 144 133 120 
Teen ne ewe 137 139 145 133 122 
ESSE ee 138 140 145 134 121 
4 Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


In October, most major durable goods industries registered little or no change in output while production of non- 
durable goods increased slightly. 








INDEX, 1947-49100, SEASONALLY ADJUSTED INDEX, 1947-49100, SEASONALLY ADJUSTED 
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; TEXTILES AND APPAREL Yas 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 

















[1947-49=100, seasonally adjusted] 




















Durable manufactures Nondurable manufactures C 
on- 

P Fabri- Transpor-| Lumber : Paper | Chemical| Foods, || sumer 

Period Primary} cated |Machin-| tation and — and__jand petro-| bever- || durable 

metals metal ery equip- prod- . . " print- leum__|ages, and|| goods 

products ment ucts apyars ing products | tobacco 
| EEF ere ae rane 54 52 38 47 80 80 66 49 _ 2 Ae 
. eee 107 104 104 102 106 103 103 103 100 102 
re 90 93 93 102 93 97 101 100 100 101 
| EE ee 126 122 130 135 1138 106 118 132 105 114 
Sa ee ae 116 121 147 154 Li} 105 118 133 106 105 
ere ee 132 136 160 189 118 107 125 142 107 127 
| See ee 108 123 142 175 115 100 125 142 106 116 
eee 140 134 155 203 127 109 137 159 109 147 
eer 138 135 171 199 123 108 145 167 112 131 s 

. eee 131 139 168 213 114 105 148 172 112 130 
1957: September - - ----- 131 139 170 212 112 106 149 174 113 134 
2 128 137 164 208 109 104 149 173 111 129 
November. - - ---- 121 141 163 203 107 101 149 171 110 128 
December- -----~-- 107 135 156 194 103 97 146 169 113 119 
1958: January. ---.-.--- 100 129 151 191 110 97 146 168 114 113 
Pouruary ......... 95 124 144 185 108 97 144 164 114 110 
ee 91 122 141 183 109 95 142 163 113 104 
Pee ce ccascus 86 118 137 178 105 98 143 164 113 97 
ae 91 120 137 182 110 99 143 165 114 105 
ME Sécéccaucee 103 125 141 185 114 102 146 168 116 111 
Wikies ccmae 102 129 144 185 118 107 148 171 116 114 
MUBUN oc. 25s 109 132 147 187 119 108 150 174 116 115 
September - --_--_- 113 135 148 178 118 109 150 174 115 104 
October ?......... 118 135 146 184 (?) 110 151 175 116 105 



































1 Preliminary estimates. 


Source: Board of Governors of the Federal Reserve System. 
? Not available. 








WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production rose during October and early November. 





———— 











MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 


















































7 STEEL BITUMINOUS COAL 
—. 1956 
res “~ 
1957 —~ \ “om. “VA 
2 a 
| 
Y \ 
SSW 
p brrrberrtinribesrtrrertiribiritirestisitiritiriitiin pabrrrterrrdrrrtrrestirr dire tere eter darter tii 
7 F Mt A ” - J a s ° N o + Ff A dd J J A s ° N Oo 
BILLIONS OF KILOWATT HOURS THOUSANDS ; 
250 
| ELECTRIC POWER CARS AND TRUCKS 
200 
















































































50 
10 
srdrrrdirrrdrrrtrrretrrrtirrtrrretirrtrrrtrrertiry O° pirtiritrpritirirtirittirrrtirrisrrstiritepe tie 
| J Ff a Aa M J J Aa s ° N _o J F a A Mt J J A s ° N 0 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, Se 1 
i EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS | ~ 
Electric |Bituminous : 
Steel produced ! . r Freight |Paperboard Cars and trucks 
, : : Fh. tc ter! coal mined tee a produced | assembled (thousands) 
Period Thousands Index distributed | (thousands (thousands | (thousands 
of net (|(1947-49=/ (millions of | of short of cars) of tons) Total | Cars | Trucks 
tons 100) kilowatt-hours)} tons) 2 
Weekly average: 
| ee 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
1985 hae ceil 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0 
EE 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 | 111.6 21, 2 
f he inci ciiie wed 2, 162 134. 6 11, 873 1, 644 683 272 | 138.5 | 117.6 20. 9 
1957: September_-_-_-_ 2, 098 130. 6 11, 828 1, 708 713 278 84. 3 70. 1 14. 2 
October... - 2, 076 129. 2 11, 721 1, 694 727 299 91. 6 72. 8 18.9 
November. _-__ 1, 956 121. 8 11, 904 1, 559 627 286 | 157.9 | 1386.3 21.6 
December-__-__- 1, 679 104. 5 12, 129 1, 487 555 263 | 146.5 | 126. 4 20. 1 
1958: January. __-_- 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103. 7 17. 2 
ebruary - -..- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18. 3 
March-._____- 1, 412 87.9 11, 764 1, 228 537 270 | 103. 2 86. 2 17.0 
April -......_- 1, 290 80. 3 11, 239 1, 183 528 257 88. 8 71.9 16.9 
e Pe 1, 422 88. 5 11, 261 1, 139 549 260 96. 6 79.8 16.8 
in catideu 1, 661 103.4 11, 872 1, 419 622 272 99.0 82.1 16.9 
Mths cic esens 1, 453 90. 4 12, 051 1, 313 552 234 82. 8 68. 4 14.4 
August_......- 1, 645 102. 4 12, 579 1, 287 631 296 53. 5 42.0 11.5 
September__.-_- 1, 778 110. 7 12, 214 1, 440 642 286 38. 9 29. 0 9.9 
October *_.__. 1, 990 123. 9 12, 146 1, 448 682 311 71.9 56. 7 15. 2 
Week ended: 
1958: October 11 _- 1, 933 120. 3 12, 067 1, 453 686 309 46. 7 34. 8 11.9 
18__ 2, 003 124. 7 12, 048 1, 411 696 314 59. 6 45. 4 14. 2 
25... 2, 026 126. 1 12, 174 1, 410 674 305 87. 2 71.0 16. 3 
November 1_. 2, 024 126. 0 12, 330 1, 423 674 318 | 117.0 97.8 19. 2 
83_ 2, 011 125. 2 12, 311 41, 422 658 311 | 150.1 | 125.3 24. 8 
153_ 2, 011 IT tae oe a Ba a ee Nooo eek ee al 4142.2 | 1189 23. 2 
223_ #2, 005 Nee pee ee ee eel a cdecotedlamudesclne waed alms mae 





























t tons) as of Jan : 2,384,549 (1954), 2,413,278 


iW ca) fes (ne uary 1 
ne) » 2, cee). 2,559,631 (1957), and 2,699, 320 ( (1958). 
; average for week. 


¥ 
<S 
ad 





4 Not charted. 


Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
ment of the Interior, Association of American Railroads, National Paperboard 
Association, and Ward’s Automotive Reports. 





NEW CONSTRUCTION 


Expenditures for both public and private construction (seasonally adjusted) increased during October. 
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SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS 
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— Total new Private Federal, || Construction contracts ' 
= construc- Total Residential State, and 37 Eastern 
tion private (nonfarm) Other local 48 States * States 3 
i RSE Sr eae Iae Ts eae 8. 2 4.4 a7 ey SS eee 3. 6 
re eee ere cee 34. 8 23. 8 12.8 11.0 DD Hesoscesuces 16. 8 
| RE ee oe eee ee S| 25. 7 13. 8 11.9 Ce | 17. 4 
a ae eh i Di ee a 39. 6 27.7 15. 4 12. 3 i | ae 19. 8 
ad i ine re ace ies 44. 6 32. 6 18. 7 13. 9 5 fre 23. 7 
te aed 46. 3 33. 3 i A 15. 6 13. 0 31. 6 324. 6 
PE uiicdcannnerchphenwkaaenakoue 48. 5 34. 1 17. 0 Ae 14. 4 32. 2 25. 3 
Seasonally adjusted annual rates 
ee 48. 9 34. 4 17. 2 17.3 145 28. 7 23. 8 
CO ere 50. 0 34. 9 17. 5 17. 4 15. 0 31.3 23. 5 
ovember.........<.22+.<..<- 49. 6 35. 0 it ee 17. 3 14.6 33. 5 26. 5 
Ere 50. 5 34. 7 17. 5 17. 2 15. 8 25. 3 20. 3 
GR | eee | 49. 9 34. 4 17. 3 17.0 15. 5 31. 2 (°) 
OS a ee 48. 9 34. 0 17. 3 16. 7 14. 9 Bee nenteacées 
| ne eee | 48. 6 33. 5 16. 8 16. 7 15. 1 tS Seer 
eigenen mepaier | 47. 5 32. 8 16. 2 16. 6 14.7 NE citashitn 
| CE AEE CES | 47.1 32. 6 16. 0 16. 6 14. 6 | E eatahneeerete 
ENE EE eae ee eee ee eee 47. 6 32. 9 16. 4 16. 5 14.7 ) 2 eee 
CO ere erie ae 48. 7 33. 6 17. 2 16. 5 15. 0 > ae 
EO eT ee 49. 4 34. 3 18. 1 16. 2 15. 2 tS ee 
ala aaa ie ee tik ae | 50. 2 34. 8 18. 6 16. 2 15. 5 eae Discichaane 
SS aes 51.5 35. 4 19. 0 16. 4 | ae ee 
1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates, 
Pe ag = - — Research, Omits small contracts, and covers rural areas less Nore.—Detail will not necessarily add to totals because of rounding. 
2 Series begins January 1956. The 37 Eastern States data are probably indica- Sources: Department of Commerce, Department of Labor, and F. W. Dodge 
tive of the 48 States trend for other periods. Corporation (except as noted). 


Revised series beginning January 1956; not comparable with prior data. 
Series discontinued beginning January 1958. 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) rose again in October, reaching an annual rate of 1,260,000 
units. Applications for FHA commitments and appraisal requests declined. 
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Py CROUEH COREE SHRUEEGUREED EERE EERETEEM GEREERAREREE GREER CERERRCEEEER AER Se RR ERR EEEEE 
1952 | 1953 1954 1955 1956 1957 1958 
L/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
[Thousands of units] 
New nonfarm housing starts Proposed home construction 
F Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total fi a y Government programs adjusted | for FHA com- for VA 
cians Total Total! | FHA! | VA — mitments ? appraisals 
Annual total: 1950__-__| 1, 396. 0 43.8 | 1,352. 2 686. 7 OG. | OOO lxecucacacd 397. 7 (4) 
1953_.-.-} 1, 103. 8 35.5 | 1,068.3 408. 6 252. 0 ME Vesncconcas 253. 7 251. 4 
1954____| 1, 220. 4 18.7 | 1, 201. 7 583. 3 276. 3 2 ee 338. 6 535. 4 
1955_.-.-| 1, 328.9 19. 4 | 1, 309.5 669. 6 276. 7 4 306. 2 620. 8 
1956...) 1,118 1 24.2 | 1,093.9 460. 0 189. 3 DT Usecaccance 197. 7 401. 5 
1957___-_| 1,041.9 49. 1 992. 8 296. 7 168. 4 Oe 2 ee = : — 4 
1950_ 116. 3 3. 6 112. 7 57. 2 40. 6 ee ea 33. 
ilies a 1953 92. 0 3. 0 89. 0 34. 0 21.0 | eee 21.1 21.0 
1956_ 93. 2 2.0 91.2 38. 3 15. 8 fh Sere 16. 5 33. 5 
1957_ 86. 8 4.1 82. 7 24. 7 14.0 el ae 16. 6 13. 3 
1967- September _____- 91.9 Le 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8.9 
aaa 97.0 8. 6 88. 4 28. 4 18. 7 9. 7 1, 020 20. 2 6. 4 
November______ 73. 2 2. 5 75. 7 21.4 15. 0 6. 4 1, 009 14. 7 3. 7 
December_______ 63. 4 a 62. 5 18.9 14. 2 4. 6 1, 000 13. 6 3. 5 
1956: January._._.____ 67.9 5. 0 62.9 17. 4 13. 3 4.1 1, 020 17. 3 5. 3 
Pebruary______- 66. 1 5.1 61.0 14.1 11.3 2.8 915 20. 6 5.3 
a ae 81.4 4.1 77.3 19. 6 16. 5 3. 1 918 25. 0 8.4 
ae lo crieren ant 99. 1 49 94. 2 27. 4 22. 7 4.8 983 31. 6 24.8 
|e 108. 5 7.2 101.3 32. 0 26. 0 6. 0 1, 039 34. 6 29. 2 
| 112.9 11.6 101.3 36. 5 28. 0 8.5 1, 057 33. 4 28. 4 
i iiinowses os 112.8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 31.8 28. 5 
August_......_- $119.0; 510.2] * 108.8 43. 6 30. 5 13. 2 * 4,176 33. 6 28. 5 
September. ____- 5118.0; 10.0); 4108.0 46.3 31.9 14. 4 5 1,220 36. 8 26. 7 
October §_ _ _____ 111. 0 2.0 109. 0 49. 4 34. 7 14. 7 1, 260 31.8 19. 1 
1 armed forces housing: 5 Preliminary estimates, 


ae units in 1956, 16,539 units in 1957, and 
in the first 10 months of 1958. 

Eo ene soementions for now home construction. 
available. 


NotTe.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Labor, Federal Housing Administration (FILA), and 
Veterans Administration (VA). 








SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturers’ sales and new orders (seasonally adjusted) rose in September, and the rate of inventory liquidation 


slowed considerably. Retail sales declined about 2 percent in September, but according to preliminary estimates, 
rose by the same amount in October. 
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- 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 
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ar 1 Manufacturing Wholesale Retail Department stores 
. e 
Period 
Sales1 | Imven-| gajeg1 | Inven-| New | gajag1 | Inven-} goog | IMven-| gates Inven- 
‘ tories 2 tories ? | orders! tories 2 tories 2 tories * 
Billions of dollars, seasonally adjusted goes ae 
ERGY eee ee -| 447] 73.8] 22.3 42.8) 245 9. 4 9.7 13.0] 21.2 112 131 
SRE 45.9 | 75.4] 22.8] 43.8] 23.6 9. 6 10. 0 13.5] 21.6 114 121 
 . Ee ee 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14,1 22. 7 118 131 
CREE 47.4) 75.5] 23.5 43.0] 22.5 9.7 10, 4 14.1 22. 1 118 128 
EES Sees 52.3 | 81.7 26. 3 46.4 | 27.2 10. 6 11, 4 15.3 | 23.9 128 136 
| ee 54.8 | 89.1 27.7 | 52.3] 283 11.3 13. 0 15.8 | 23.9 135 148 
DT ititebeestwboacutaes 56.3 | 90.7] 284] 53.5 | 27.3 11.3 12.7 16.7 24. 5 136 152 
aGGe: Aupest............ 57.0 | 91.3 28.6 | 542] 27.3 11. 4 12.8 17.0| 243 144 153 
September -_-____-_- 56.3 | 91.3] 282] 542] 26.6 11,2 12.8 16.9 24.4 136 154 
October_....._._----| 55.7] 91.1 28. 1 54.1 26. 2 11.0 12.8 16.7 | 24.2 129 155 
November... ___--__- 54.7] 91.0] 27.2] 53.9] 26.0 10.9 12.8 16.6 | 243 133 154 
December--------_-- 645] 90.7] 267] 53.5] 25.1 10.9 12.7 16.8 | 245 138 150 
ek ere 53.8 | 90.0] 26.4] 52.9 | 244 10. 7 12. 6 16.7 | 24.5 130 147 
————— §2. 1 89. 3 25.5 | 62.4] 241 10. 5 12. 5 16.1 24.3 124 146 
| aE 51.3] 885] 249] 520] 248 10. 3 12.4 16. 1 24.1 131 142 
Dl iteibveacccmeesk an 87.6 | 249 51.5 | 245 10. 7 12. 2 16.5 | 23.9 130 143 
May .....---------| 524] 869] 25.2] 50.9] 250 10. 7 12.1 16.6 | 23.9 134 144 
OL 53.2 | 86.4] 25.7] 50.2] 25.8 10. 9 12.1 16.6 | 241 133 147 
TEP cnccsocccceses| S01 SAOl Si Si mS 11.0 12.1 16.7 | 24.0 140 148 
ee 54. 4 85. 4 26. 4 49. 4 26.1 11.1 12.1 16. 9 23. 9 147 148 
September 4__-_-.--| 546] 85.0] 266] 49.2] 26.7 11. 4 12.1 16. 6 23. 7 136 151 
NNO fa no oc ncdedleneensslscasecolnwcwaccl snccaus|asceunclscueeep eb ieeee Fae lsesnese 2 
1 Monthly average for year and total for month. ‘Preliminary estimates. 


2 Book value, end of period, seasonally adjusted. " 
+ Book value, end ot pert , except annual data, which are monthly averages. amen of Commerce and Board of Governors of the Federal 





MERCHANDISE EXPORTS AND IMPORTS 


In the first 9 months of 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 18 percent 


lower than in the corresponding period of 1957. 





In the first 8 months, imports were 4 percent lower than a year earlier. 















































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 2.5 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
MERCHANDISE EXPORTS 
EXCLUDING GRANT-AID SHIPMENTS \ 
Ls - 5 
fa’ 
SM 
¥ oe , 
: oe. ne *. NF 
1.0 4 aN, peg "8 4.0 
TOTAL MERCHANDISE IMPORTS 
5 .5- 
Otiseiedosse ses lessee dass s sales selesrss lest ssles esr lasses stores lasses bess lst © 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE: COUNCK OF ECONOMIC ADVISERS 
{Millions of dollars] 
Merchandise exports Excess of exports 
Merchandise tant neti 
° 7 . é 1 
Period Total Grant-aid erie | imports Excluding 
. shipments ! Aw eolet Total grant-aid 
sanneind shipments 
1936-38 monthly average__.....-.---- 247 (?) (?) 207 40 (2) 
1949 monthly average____.....------- 1, 004 () (3) 552 452 (2) 
1951 monthly average._........------ 1, 253 89 1, 164 914 339 250 
1952 monthly average__........-.---- 1, 267 166 1, 100 893 374 207 
1953 monthly average____........---- 1, 314 293 1, 022 906 408 116 
1954 monthly average____.....---_--- 1, 259 188 1, 071 851 408 220 
1955 monthly average____......._._-- 1, 296 105 1, 191 949 347 242 
1956 monthly average_______________- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average____._.___..___-- 1, 734 113 1, 621 1, 082 653 540 
SE ee 1, 677 141 1, 536 1, 042 635 494 
RE I I RE RR 1, 540 103 1, 437 1, 009 532 428 
STRESS OS a are 1, 674 74 1, 600 1, 148 526 452 
GEE Fe ee 1, 683 87 1, 596 1, 043 640 553 
NS notin Sac auiena wes 1, 639 95 1, 543 1, 141 498 402 
nt occ eanebonennnnees 1, 511 108 1, 402 1, 095 416 307 
SFG RR ae aca 1, 345 100 1, 245 962 383 284 
REIS EAE 1, 557 114 1, 442 1, 072 485 371 
EP a a 1, 531 122 1, 409 1, 057 473 352 
een heh Knee s< 1, 638 131 1, 506 1, 063 575 444 
RES Spel SR 1, 408 99 1, 309 1, 037 371 273 
EERE ib i a 1, 419 129 1, 290 1, 050 369 240 
te Nel ca canknenee 1, 396 113 1, 283 952 443 330 
SR SEE ea 1, 362 122 Ce 8 EES Na), PR ee Ct eee mee 
1 Beginning with 1950, Spee include only Department of Defense shipments 3 Not available, 
¢ ogy A RP Sok. y,t—i+ pt an ey isnp NorTe.— Detail will not necessarily add to totals because of rounding. 
to 282 million dollars. Sources: Department of Commerce and Department of Defense. 








PRICES 


CONSUMER PRICES 


The consumer pice index remained unchanged in September. There were small offsetting changes in most major 






























































components. There has been little change in the over-all index since last April. 
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SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS 

















[1947-49 = 100] 



































aii Housing —— a i ts — 
ail edical | Person an goo 
Period items Food Total! | Rent Apparel —— care care recrea- and 
tion services 
i pictisstndwnniousweitt 59. 4 47.1 76.1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
| re 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101.3 100. 4 100. 5 
CO Sa ee ae 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
Ee es eee 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 Ets, 3 110. 5 106. 5 109. 7 
SSS ere 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
a elec ore a 114. 4 112.8 Lit. 7 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
Ciibvcskwceckeaccuadeneeess 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
SE ee 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
CP Gtncstenctcasesweaees 116. 2 201, 7 121. 7 132. 7 105.5 128. 7 132. 6 120. 0 108. 1 122.0 
DT iteccndececeeucecaaees 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
BOOT! AVRUS. 6.66 ss cc ccccc 121.0 137.0 125. 7 135. 4 106. 6 135. 9 138. 6 124.9 112.6 126. 7 
i ——— 121.1 147.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 
a), 121.1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 
November........... 121. 6 116. 0 126. 8 136. 3 107.9 140. 0 140. 3 126. 7 114. 4 126. 8 
December ........... 121.6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127.0 114. 6 126. 8 
1958: January............- 122. 3 118. 2 127. 1 136. 8 106. 9 138. 7 141. 7 127.8 116. 6 127.0 
PeOPuary..oss<csccus 122. 5 118. 7 127.3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127. 0 
Dl Pinktivnennewses 123. 3 120. 8 127.5 137. 1 106. 8 138. 7 142. 3 128. 3 117.0 127. 2 
canucedescwunsc 123. 5 121. 6 ia. 137. 3 106. 7 138. 3 142. 7 128. 5 117.0 127. 2 
ai seiaris piv ewdinaial 123. 6 121. 6 127.8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 
RT 123. 7 121. 6 127.8 | 137.7 106. 7 138. 9 143. 9 128. 6 116. 7 127. 2 
| SEDER ee 123. 9 121. 7 7. 7 137. 8 106. 7 140. 3 144. 6 128. 9 116. 6 127. 2 
p REE 123. 7 120. 7 127.9 138. 1 106.6} 141.0 145.0} 128.9 116. 7 127.1 
September___...-...-- 123. 7 120. 3 127. 9 138. 2 107. 1 141.3 146. 1 128. 7 116. 6 127. 1 











1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. 
Source: Department of Labor. 
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WHOLESALE PRICES 


The average of prices in primary markets declined fractionally in October. 


foods declined, while industrial prices rose slightly. 





Prices of farm products and processed 











































































































INDEX, 1947-492100 INDEX, 1947-49100 
130 130 
F ee etl 
ill 7 
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80 = 80 
risittrriretrriistrrris tert td tt 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCH OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Other than 
ested All com- Farm Processed /farm products 
modities products foods and foods 
(industrial) 
ie eink cued tieteiininrehewenesnenneeeanee 50. 1 36. 5 43.3 58. 1 
ee i eRe be Renee eee eousebebubnwdaseuewrns 104. 4 107. 3 106. 1 103. 4 
ee ne Cob eE es WENO DKEM HEME Ne ee kee ew 99. 2 92. 8 95. 7 101.3 
I ys ae ae wily eens 114.8 113. 4 111.4 115. 9 
ea ee epee nN erase Meee neue 111. 6 107. 0 108. 8 113. 2 
Te ieee Naeanh baeebameenenus 110. 1 97. 0 104. 6 114. 0 
ee ap enweb eben ae eaenee 110. 3 95. 6 105. 3 114.5 
eo ee acc hneeonskeeeeeoumee 110. 7 89. 6 101. 7 117.0 
se uu cosimen ene ecuaneee 114.3 88. 4 101. 7 122. 2 
oc a eke Kg ewdnibinaagekepe 117. 6 90. 9 105. 6 125. 6 
EE eS ee eT 118. 0 91.0 106. 5 126. 0 
a Oe eeu weet 117.8 91.5 105. 5 125. 8 
ee St ee es a tae eebenebeceean cues 118. 1 91.9 106. 5 125. 9 
Ditnd Gas Peet otenexctceksnecosseceuuccueen | 118. 5 92. 6 107. 4 126. 1 
EE Se 118.9 93. 7 109. 5 126. 1 
ee i ie esi a eee ea he be bine el 119. 0 96. 1 109. 9 125. 7 
Ce a ee ex pew e ce beecee 119. 7 100. 5 110. 7 125. 7 
EAS cS ee eee eae 119. 3 97.7 111.5 125. 5 
tet h ccaceeehs den eekdaneeeedcnweews 119. 5 98. 5 112.9 125. 3 
es de br kdenaeebesecenc eee 119, 2 95. 6 113. 5 125. 3 
eh ee teat cnn tab eke natendeeeeneewsnwees 119. 2 95. 0 112, 7 125. 6 
ee a ee ede eda de cebu kmbaoe 119. 1 93. 2 111.3 126. 1 
I Reg ee os Lk ead ekocnaancee en 119. 1 93. 1 111.1 126. 2 
st ean cea basncaecea ames ! 119. 0 92.3 109. 9 126. 4 
4 Not charted. 








PRICES RECEIVED AND PAID BY FARMERS 


In the month ended October 15, the index of prices received by farmers fell 6 points. 


The index of prices paid 
(parity index) rose 2 points, and the parity ratio fell 3 points. 

















































































































INDEX, 1910-14#100 INDEX, 1910-14=100 
325 325 
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ae 
™ won 5 — a 
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250 na La 250 
PRICES RECEIVED /D—~~ 
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225 . 225 
soo Clit tisiittitiii tiniest tied dae ttt 265 
saa m PARITY RATIOY ae 
tte 
75 75 
prrithirire teri teri ttt tt 
1952 1953 1954 1955 1S56 1957 1958 
YRatio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCHR OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
. interest : ‘tv 
Period Livestock | ,'@ ‘ Family Produc- Parity 
bend a Crops and pee living tion ratio ' 
products (parity items items 
index) 
Index, 1910-14= 100 
ie clea oe re elena 95 82 107 123 120 121 77 
Dl itviciccveakhetneieetodcemiiananedl 287 255 315 260 251 250 110 
Dl iiemawabine dimes tanta itcbialeckel 250 224 272 251 243 238 100 
a a i ee es ctl ee 302 265 336 282 268 273 107 
Ee eet Sere ee ere 288 268 306 287 271 274 100 
REISE ee a eC aEre 258 242 272 279 270 253 92 
REE RS CE ESL RS 249 242 255 281 274 252 89 
LEE Ty EEE aa 236 236 236 281 273 249 84 
SERRE REIS RE Ea eee ere: 235 240 230 285 278 249 82 
EAE ERTS eee en eyes ee 242 233 249 295 286 258 82 
ee ee 245 227 260 295 287 258 83 
is vcd acuekeatiendwed 241 225 255 296 286 258 81 
movemper 16... .........--.<...<- 242 223 258 298 289 260 81 
wpeeemer 15..-......25ccsccncce 243 219 263 299 289 263 81 
eee 247 224 267 301 289 264 82 
CS eer 252 229 273 302 290 265 83 
ins onc cepatnbcebeeeen’ 263 245 280 304 293 269 87 
EEE. 264 252 275 306 293 271 86 
Oe a ie hi cc Une en ae eee 264 246 280 306 294 271 86 
ER ed eee a hae eben me 255 232 275 305 293 270 84 
inne tice en sec ta eeiaile 254 228 277 305 293 270 83 
EE eee 251 225 275 304 291 269 83 
SS rer 258 232 280 305 290 272 85 
LEE a 252 227 275 307 291 271 82 


























1 Percentage ratio of index of prices received by farmers to index of prices paid, 


Source: Department of Agriculture. 
interest, taxes, and wage rates, 








CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 


The total of demand deposits and currency increased less than seasonally in September. 











——— 





BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
260 260 





END OF MONTH 


: ate : 
P - he 
TOTAL DEPOSITS AND CURRENCY : e -— A 












































220 220 
: . 
180 t t | t 180 
1207 ' } r120 
DEMAND DEPOSITS 
ADJUSTED 
ee ee sb . 4 NN : 
ee ad oo7™ 
aa 
60 - ——se aaa . 80 
TIME DEPOSITS pnosmnapossearse® 
— el 
oaer= aooonm 

pas aonacnwnne” sal 

CURRENCY OUTSIDE ated 
BANKS 
.5-0-0-0-0-0-0-0-0-0-0-F POR OOP OOM OOO OPN OOOO P9000 OPN -9-0-0-0-9- OM 
= US. GOVERNMENT DEPOSITS bs: 
o Corti Lid Pare: ert 2 eer eTrvTt Feews fret a tTa wt » cee eee Re ° 
1952 1953 1954 1955 1956 1957 1958 

















COUNCIL OF ECONOMIC ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM ‘ 

















[Billions of dollars] 



























































Total U.S Total excluding U. S. Government deposits 2 Demand deposits 
Aa oa Demand deposits and and currency, 
deposits | Govern- ' sons Us 
End of period a pee Time currency seasonally — 
cur- de- Total de- Demand|Currency Demand'Currency 
rency | posits! posits* | Total | deposits | outside Total | deposits | outside 
adjusted‘} banks ladjusted! banks 
i ititthnccscocases- 189. 9 3. 9 186. 0 61.5 124. 5 98. 2 2 eee ladeeshiiel Seer 
eR 200. 4 5.6] 194.8] 65.8] 129.0] 1015 ED Secssctes Se ciated cinaletine 
i | 205.7 4.8 200. 9 70. 4 130. 5 102. 5 Pe Tenkewete Tia ae SRE 
aE eamecccsces | 214.8 5.1 209. 7 75. 3 134. 4 106. 6 - | Seen Ladbasncicauts sean 
ne | 221.0 4.4 216. 6 78. 4 138. 2 109. 9 i he csecuus Sie dear ace es lcceamaee 
RR | 226.4 45] 2220) $22) 1807] 111.4] 983 |)--22222-|---2222° aeonente 
ke a | 232.3 4.7 227. 7 89. 1 138. 6 110. 3 «££ S RR Zee iced te 
1957: September_________- | 225.4 4.5] 220.9| 87.7] 133.3] 105.5] 27.8/|| 133.9 | 106.2 27.7 
a 226. 9 3.9 223. 0 88. 1 134. 9 107. 2 27.8 134. 2 106. 5 wd 
November- --______-- 227. 0 3. 8 223. 3 87. 6 135. 7 107. 2 28. 5 134.0 105. 9 28. 1 
Se Soa 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 28. 3 133. 2 105. 1 28. 1 
1958: January_._......_.- 227. 7 2.9 224. 8 89. 8 135. 0 107. 6 27.3 132. 2 104. 7 27. 5 
Canoe < 228. 0 4.2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105, 5 27. 6 
DE 6 sececaseno 230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 27. 4 134. 0 106. 4 27.6 
i cancducaes 234. 4 6. 0 228. 4 93. 6 134. 8 107. 2 27. 6 135.0 107. 2 27.8 
it dcendossa« 234. 2 6. 1 228. 1 94. 6 133. 5 105. 8 27. 8 135. 5 107. 6 27.9 
co mccddvbes 239. 5 10. 0 229. 5 95. 5 134. 0 106. 2 27.8 135. 4 107. 4 28.0 
a 237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137.6 109. & 28. 1 
PE niantsisucoe 238. 7 6. 2 232. 5 97. 0 135. 5 107. 5 28. 0 187.8 109. 2 28. 1 
September *_______-- 238. 3 5.0 233. 3 97. 2 136. 0 108. 1 27.9 136.7 108. 9 27. 8 
‘Includes U. 8. Government its at Federal Reserve Banks and commer- ‘ Preliminary estimates. 
Chen ee edits ond omcacy held by re teed eaeen coon. Norte.—Monthly data are for the last Wednesday of the month, except the 
ry deposits in commercial banks, mutual savings banks, and Postal unadjusted data for December 1957 and June 1958, which are for call dates. 
- System, but excludes interbank deposits. Detail will not necessarily add to totals because of rounding. 
$ demand deposits, other than interbank and U. S. Government, less Source: Board of Governors of the Federal Reserve System. 


ftems in process of collection. 








BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $400 million in September, co mpenes to $600 million in September 1957. Excess 
reserves continued to exceed borrowings by a small margin in October. 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 











[Billions of dollars] 






































All commercial banks Weekly All member banks ! 3 
reporting Besrow- 
I 

End of period Total loans Investments a ere gf Reserve balances | ings at 

and invest-| Loans eis U. 8. Gov- Other es : eran 

ments ota ernment sas usiness i Q eserve 

securities securities loans 2 aeNES | Snenee Banks 
erate 120. 2 43. 0 71.2 67. 0 10. 2 13. 9 17.0 0.8 0. 1 
ee ea 132. 6 57. 7 74.9 61. 5 13. 3 21.6 18. 5 .8 Pe 
eee 141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 on .8 
eee eee 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19. 3 * oe 
eee 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 on 
awe 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 . 6 .6 
Sees 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 4 6 .8 
DEN hice eudcebbwnwk ne 170. 1 93. 9 76. 2 58. 2 17. 9 32. 2 18. 5 5 8 
19G7s August......<..- 165. 9 92. 8 73.1 56. 2 16. 9 32. 0 18.3 .5 1. 0 
September -___-- 166. 3 93. 4 72.9 55. 9 i. 8 32. 4 18. 4 .5 1.0 
October -..___-_- 167. 9 93. 0 74.9 57.3 17. 6 31.8 18. 6 .5 .8 
November .____- 167. 3 92.9 74.3 56. 9 17. 4 31. 5 18. 4 can .8 
December -.-___- ~ 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18.8 .6 Pe 
1058: Januaty......... 167. 7 92. 0 75. 6 57. 7 17.9 30. 6 18. 7 .6 .5 
February -.....-- 168. 6 92. 1 76. 5 58. 3 18. 2 30. 4 18. 4 .6 2 
Marcnh........<«- 171. 4 93. 0 78. 4 59. 6 18. 9 31.0 18. 1 - re | 
| er 175. 6 93. 5 82.1 62.8 19. 3 30. 2 17.8 - .l 
Wiircavaccecan 175. 4 92. 9 82. 5 63. 1 19. 4 29.8 17. 6 a cS 
PURE. hc cwnndan 179. 9 95. 6 84. 3 64, 2 20. 1 30. 4 18. 0 .6 wl 
. eee 177. 6 93. 6 84. 0 64. 1 19.9 29. 5 18. 0 i ok 
er 180. 0 93.8 86. 2 66. 1 20. 2 29. 9 17.9 «6 3 
September 4_...- 179. 5 94. 2 85. 2 64. 9 20. 4 30. 2 17.9 .6 5 
OS eS ee, ee a a a 30. 3 17. 9 5 .4 























1 Member banks include, besides all national banks, those State banks that 3 Data are averages of daily figures on balances and borrowings during the 
have taken membership in the Federal Reserve System. riod 


pe . 
j 2 Commercial, poten say sn Foamy gee ey nant re bagneing 4 Preliminary estimates. 
anuary 1952 and again October 1955 uch loans by weekly reporting member 
banks represent approximately 70 percent of business loans by all commercial Norte.— Detail will not necessarily add to totals because of rounding. 


banks. Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT 





In September, consumer credit outstanding increased about $20 million, compared to an increase of about $170 
million in September 1957. 















































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
soy ENO OF MONTH ad 
a TOTAL CREDIT OUTSTANDING _ 
at te 7 
30 "eae ——. nat 30 
ti ee CREDIT 7" 
7 aa “ 
10 Se veteote San Oe eee oe 10 
cc ettecete ty ceeeteseee tts gee eeesee 
| ba a 
; NONINSTALMENT CREDIT 
oO raeen owe ee eres ee ee a Pee ee wT ee wervverwewreretrrnrnrws eee ee pe nn fn gy Oo 
(ENLARGED SCALE) 
4 A 4 
INSTALMENT CREDIT EXTENDED OOF OM Vase a 
2 oy 2 
a INSTALMENT CREDIT REPAID a 
re) wot overt eer ee eee eee oe Terre cv Te eeenen veer oreo Jeclebebebelerteebebeleled O 
1952 1953 i954 1955 1956 i957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
Total Instalment credit outstanding Non on Seay sis — 
consumer ‘ “~~ 
. . Other | Repair and ment ment 
End of period oe Total ate consumer| moderni- | Personal Total Charge || credit ex-| credit 
—. aper! | 800ds zation loans accounts || tended * | repaid 3 
= tas paper ! loans ? 
RE 7, 222 4, 503 1, 497 1, 620 298 1, 088 2, 719 1, 414 6, 872 6, 060 
a 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
ee 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
Nae 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
SS a 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
ae 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956 
aaa 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
a 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
a 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
Ae Sa 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1957: August___| 43, 101 33, 303 15, 490 8, 229 1, 954 7, 630 9, 798 3, 925 3, 704 3, 369 
September_| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October___| 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November.| 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4, 135 3, 439 3, 347 
December_| 44, 776 34, 105 15, 496 8, 687 1, 984 7, 9388 10, 671 4, 760 4, 069 3, 560 
1958: January_.| 43, 966 33, 737 15, 326 8, 499 1, 963 7, 949 10, 229 4, 264 3, 108 3, 476 
February _| 43, 043 33, 302 15, 122 8, 277 1, 936 7, 967 9, 741 3, 710 2, 754 3, 189 
March._.._| 42, 562 32, 983 14, 889 8, 192 1, 915 7, 987 9, 579 3, 528 3, 164 3, 483 
April... .- 42, 665 32, 932 14, 788 8, 134 1,914 8, 096 9, 733 3, 694 3, 345 3, 396 
43, 027 32, 957 14, 713 8, 176 1, 933 8, 135 10, 070 3, 956 3, 386 3, 361 
June..... 43, 122 33, 054 14, 691 8, 203 1, 942 8, 218 10, 068 3, 949 3, 484 3, 387 
_ se 43, 026 33, 133 14, 673 8, 220 1, 952 8, 288 9, 893 3, 901 3, 494 3, 415 
August___| 43, 217 33, 232 14, 625 8, 280 1, 980 8, 347 9, 985 3, 937 3, 402 3, 303 
September_| 43, 238 33, 158 14, 444 8, 344 1, 998 8, 372 10, 080 4, 003 3, 314 3, 388 
Includes all consumer credit extended for the purpose of purchasing auto- 3 Credit extended or repaid during the period. 
mobiles and Saly oom boars Id by qs institutions, those held by retail Source: Board of Governors of the Federal Reserve System. 


outlets are included in ‘‘other consumer goods 


paper.” 








BOND YIELDS AND INTEREST RATES 


Rates on Treasury bills averaged higher in October than in September; however, they have declined slightly since 
mid-October. Yields on corporate, U. S. Government, and municipal bonds changed little. 








‘PERCENT PER ANNUM PERCENT PER ANNUM 
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é % / $ 
é * | 
; ‘ | ff ; 
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eG / ‘ ; . ° “ 
seen neee Sw TAXABLE GOVERNMENT a= 3 
-" * BONDS s . 
, F ba \ / 
2—_—————_- v — oi 
, prime | ff 
% COMMERCIAL 
\ PAPER 
‘ , 
‘, / 
j ~\ r 4 
| ee 
; Ps TREASURY BILLS 
' — ———j | 
< > 
{: 7 j 
ctl Let prt trp t yy trp te pep tl  y pith) 
1952 1953 1954 1955 1956 1957 1958 
SOURCES: SEE TABLE BELOW cniinidts, tim tniniadinn aitiiiain 














{Percent per annum] 












































U.S. Government High-grade ot bonds Prime 
eis security yields municipal oody’s) commercial 
erio 3-month bonds paper, 
Treasury [ane gy (Standard & Aaa Baa 4-6 
bills ! nesnnd Poor’s) 3 months 
DS < vceeRkk ued be aeeRcneWerwaeeuawNe 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
RG cee ee aes ee ere ae 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
EEE PSE neers See ee eenee deen Oe 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
RE Ae ee nee aren eee . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
Dann din chicas Nenn ea kdemmeee aie | 1, 753 2. 84 2. 53 3. 06 3. 53 2.18 
Se ee ee eres eee an eee 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
ES ee eerie eo er ee Perce rae 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
et Re ae kcaneeeeuus 3. 591 3. 73 3. 79 4.10 4. 99 4.10 
EE ee 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
AAA RE AAG 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
es i recede keudeccsaseane 2. 598 3. 24 3. 32 3. 60 4. 83 3. 49 
LEAL LE AA 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 
TN he ai Sd tha dig cara mates ace 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
ME oes cna a caheenenweunoansn 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
bi bccint  eeenatenche maaan 1. 046 3. 14 3. 25 3. 57 4. 62 1. 71 
Menthe wae Mamie £6 ole keene ¢ | . 881 3. 20 3. 26 3. 57 4. 55 1. 54 
Pied cudcecechnwwaweccencas pal . 962 3. 36 3. 45 3. 67 4. 53 1. 50 
RE aie hic oee wae owe ack 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
eee 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
ee ee 2. 793 | 3. 76 3. 94 4.11 4. 92 3. 23 
Week ended: 
1958: October | NEESER er sg eee 2. 668 3. 72 3. 95 4.13 4. 94 3. 25 
ore peer: 2. 927 3. 74 3. 94 4. 09 4. 94 3. 25 
es hoe a emacaad 2. 804 3. 78 3. 93 4. 10 4. 91 3. 25 
pO at re eee ee 2. 647 3. 75 3. 89 4.12 4. 90 3. 15 
Ee ee ee 2. 649 3. 75 3. 88 4.11 4. 89 3. 13 
a 2. 774 43. 71 3. 86 44.10 4. 88 #3. 00 
eee oi ee a a Se nt eee 
1 Rate on new issues within period. § Weekly data are Wednesday figures. 
2 First issued in 1941. Series includes: October 1941-March 1952, bonds due or 4 Not charted. 
callable after 15 years; April 1952-March 1953, bonds duc or callable after 12 years; Sources: Treasury Department and Board of Governors of the Federal Reserve 
April 1953 to date, bonds due or callable 10 years and after. System (except as noted). 
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STOCK PRICES 


Stock prices continued to rise in October and early November. 





































































































INDEX, 1939 = 100 INDEX, 1939 * 100 
500 500 
MONTHLY WEEKLY 
400 Nie + 400 
MANUFACTURING aw 
SM \ va 
300 A 300 
od We 
TRANSPORTATION 
200 fm—N v < 200 
hn ven Oe COMPOSITE INDEX ew 
b een an ei g ~ 
UTILITIES ern 
——" 
ee atm.“ 
poo Lebbebtetiriis errr treet tt! 59 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCK OF ECONOMIC ADVISERS 
{1939 =100} 
Com- Manufacturing Trade, 
Period posite Total Durable | Nondura- a Utilities | finance, | Mining 
index ! goods _ | ble goods P and service 
Weekly average: 
8 SS eee 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
EEE Ce ee eee 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
ee cn cu moeawe anne 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
ee Se 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
Eee 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
le es ont abn as ie ewan 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
EE a re 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
eee ee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
ES 1 Ee eee 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 
Bees: Ootober-...........-....... 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
November___........._-_-- 301. 8 381.9 350. 1 411.1 227. 8 149. 3 262. 0 284. 2 
i on eal 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
SEE 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272, 1 
i eS wn eee 304. 0 378. 1 345. 8 407. 7 231.3 160. 5 277. 5 266. 8 
as Sa A 310. 8 388. 2 351. 6 421.6 230. 6 161. 7 283. 4 283. 2 
Be on cena canawees 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 
on 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 
he cphanganneede 330. 6 411.7 362, 2 449. 6 259. 2 171. 3 305. 1 318. 9 
ER chess Soon snnw esa 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 
ie ion Sawn sine dee 351. 7 442.0 399. 4 472.9 282. 6 173. 9 324. 6 341. 1 
ES 360. 5 452.9 412.9 481.1 292. 2 177. 5 837.2 340. 6 
ee 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9 
Week ended: 
1958: October ae 378. 6 478. 1 440. 5 503. 5 309. 6 183. 1 345. 4 347, 2 
RE een 378. 9 478. 0 441.9 502. 1 309. 7 184. 2 346. 3 347. 0 
SR 374. 3 470. 4 434. 6 494, 4 311.1 184. 0 345. 8 337. 6 
i re 378. 0 475. 8 439. 3 500. 2 315. 3 185. 3 344. 4 343. 7 
SS. 385. 4 485. 7 449. 0 510. 2 319. 2 187. 8 353. 6 343. 1 
A 391. 1 491.9 451.5 519. 7 327. 7 191. 6 362. 1 344. 4 
os é 1 Includes 265 common stocks: 98 ‘or durable goods manufacturing, 72 for non- 2 Not charted. 
“A goods manufact' , 21 for transportation, 29 for utilities, 31 for trade, Source: Securities and Exchange Commission. 
os and service, and 14 for mining. Indexes are for weekly closing prices. 








FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The budget deficit for the first 4 months of the current fiscal year was $8.8 billion. For the same period of last year, 


there was a deficit of $5.9 billion. 
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° Stee s sets seeseses BS 4 0! & 4 ee F : Ba Me fd 
1954 1955 1956 1957 1954 1955 1957 1956 1969 
+10 
MAJOR NATIONAL SECURITY FIRST 3 MONTHS BUDGET SURPLUS (+) OR DEFICIT (-) 
75}- EXPENDITURES all (ENLARGED SCALE) 
+5 aa 
50 = 





FIRST 3 MONTHS 





1954 


FISCAL YEARS 


1955 





1956 1957 1958 


COUNCIL OF ECONOMIC ADVISERS 














(Billions of dollars] 





























Net budget expenditures 
Net Major national security ! Budget Public 
Period budget Department | surplus (+) debt 
receipts Total of Defense or (end of 
Total military deficit (—) period) ? 
functions 

PR CR Cnc cwkcgeneesceeeedesucanasees 43. 6 95. 1 76. 8 76.1 —51. 4 202. 6 

fk, a eer 64. 8 74. 3 51.8 43. 6 -9.4 266. 1 

OO a ec 64. 7 67. 8 47.9 40. 3 | —3. 1 271.3 

i op occvkpecaseusonsaceacewses 60. 4 64. 6 42.1 35. 5 | —4.2 274. 4 

ee 68. 2 66. 5 41.8 35. 8 | 4-1. 6 272. 8 

OL ee 71.0 69. 4 44.4 38. 4 +1.6 270. 6 

CE i ccnvneescnecckonssscecduns 69. 1 71.9 45. 0 39. 0 —2.8 276. 4 

0 ee 67. 0 79. 2 46. 8 40. 8 —12.2 283. 1 

WT GG ccc nesdencncaspenevesences 7.2 5. 7 3. 5 3. 0 +1.6 274. 5 

di disekegsedasenntneseesesecnhe 3. 1 6.5 3. 7 3. 2 —3.4 274. 2 

NG nk GcuucnveeGhabawanusnes 4.8 5. 8 3. 5 3.1 -1.0 274. 9 

| ERR eee ne ne 6. 0 5. 8 3. 8 3.3 +.1 275. 0 

PG i caxdsconuéeenassscuunaee 4.8 6. 0 3. 8 3. 1 -1.2 274. 7 

LD cid: eanintints a mmiblbibieeneinbnmmreiit 6.3 5. 5 3. 6 3. 2 +.8 274. 8 

(ES ae aE ee ere eee 9. 5 5. 7 3.7 3. 1 +3.8 272. 7 

Meee Hcccnycbaiameuatauscekousus 3. 5 6. 1 3.7 3. 2 —2.6 275. 2 

itis dimisibnpeweieiabanyeueeiie 4.9 5. 8 3. 7 3. 2 -.9 275. 7 

| Aa SRR Se eet ee ee 10. 8 6. 6 4.3 3. 9 +4. 2 276. 4 

Se ee ee ee 2.9 6. 6 3. 8 3. 2 —3.7 275. 6 

ER... ccdackeddenesdéeboncsdnnedcse 4.8 6. 2 3.7 3. 2 -—1.4 278. 6 

NOEs can cocuctascacueexnxctese “ow 6. 6 3. 9 3. 5 +.6 276. 8 

0 ee eee re 2. 8 7.1 4.3 3. 8 —4.4 280. 3 
Cumulative totals for first 4 months: 

Oe SS eer re 18. 5 24. 4 14.9 13. 0 —5.9 274. 2 

PUNE VE BOE es cacduscncenccessnesnne 17. 8 26. 6 15.7 13. 7 —8.8 280. 3 























1Includes military functions of Department of Defense, military assistance 
and defense support portions of the mutual security programs, Atomic Energy 


Commission, and stockpiling and defense production expansion. 
2 Includes guarantee 
of total shown is subject to statutory debt limitation. 


securities, except those held by the Treasury. Not all 


3 Preliminary. Cumulative totals for first 4 months, not charted, 
4 Estimate, ‘1959 Federal Budget Midyear Review,’ September 11, 1958. 


Norte.—Detail will not necessarily add to totals because of rounding. 
Sources: Treasury Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 





In the third quarter of the calendar year 1958, cash payments to the public exceeded cash receipts by $5.5 billion. 


The comparable figure last year was $2.4 billion. 
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° >. 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
re) =r 1. — ° 
=a co 
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| 
| exes OF CASH PAYMENTS 
“16 4 | | | | | “15 
1952 | 1953 | 1954 | 1955 | i] 1957” is7” | 1956” 
Rteiieitiies seen, CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS 














[Millions of dollars] 














| Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: | 
CE Ee a8 ea able na cheee enact kuescessansencexes 67, 836 70, 538 — 2, 702 

eo ee ale Ge eatls bed See See ema 77, 088 72, 617 +4, 471 

ee es Se tis ene ake en Sadercabtewedkeueue 82, 107 80, 008 | 2, 099 

I Ce OO ead pac aee cndeaaewncnccmae 81, 855 83, 328 | — 1,472 

ON ecw ees Kaw aaa ere aw x ake | 80, 357 94, 066 — 13, 709 

Calendar year total: 

Tee ee at cme deeucabeeiawa he uasewe ee 68, 589 69, 661 | — 1,072 

RN Se a ca ee CNR ke bia weak c men cin dwm mo uubeaies 71, 448 72, 188 | — 740 

Go oe a a a koe ig wc nnatend mieten emda 80, 330 74, 807 | +5, 524 

ae a ee la a ee aie ae 84, 520 83, 326 | +1, 194 

Quarterly total, not adjusted for seasonal variation: 

ES ee erat) Seer eal A Ck ee a ee a 24, 617 19, 814 +4, 802 
RI a 24, 846 21, 574 | +3, 273 
EE A Fea eee ere nes 18, 653 21, 099 | —2, 447 
le Rae nneedeeNahnae hebanened een 16, 404 20, 839 — 4, 435 

eo oe eden band Macueneeiddcd Gaus 23, 618 19, 626 +3, 993 
ES ES ee ee ere ee eer re 23, 181 21, 764 +1, 416 
ie, So go a od thE in Cec agen eae cueee 18, 274 23, 791 — 5, 516 











1 Preliminary. 
2 Estimate, ‘1959 Federal Budget Midyear Review,’’ September 11, 1958. 


Note.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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